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INDEPENDENT AUDITORS' REPORT

The Members of the
Assumption Parish School Board .
Napoleonville, Louisiana

We have audited the accompanying financial statements of the sovermmental activities, each major fund, and the aggregate
remaining fund information of the Assumption Parish School Board {the School Board), as of and for the year ended June
30, 2011, which collectively comiprise the School Board's basic financial statements as listed in the table of contents. These -
finagcial statements are the responsibility of the School Board's management. Our responsibility is to express opm ons on
these financial statements based on our audit,

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards apphcable to tinancial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are fiee of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes dssesamgthe accouting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinions.

In our opinion, the tmancnal statements referred to above present fairly, in all material respects, the respective ﬁnancxal
position of the governmental activities, each major fund, and the aggregale remaining fund information of the School Board,
as of June 30, 2011, and the respective changes in financial position, thereof for the year then ended in conformity W1th
accounting principles generally accepted in the United States of America.

As discussed in Note | - Fund Equity of Fund ¥inancial Statements, the School Board adopted the provisions of GASB
Statement No. 54, Fund Balance Reporting and Governmental Fund Ty pe Definitions for the fiscal year ended Junc 30,
2011. This standard reclassified the School Board's fund balance into various catec'ones but did not affect the measurement
of total fund balance.

In accordance with Govérnment Audiring Siandards, we have also issued our report dated December 22, 2011, on our
consideration afthe Schaol Board's mternal control over financial reporting and on our tests of its comphance with certain
provisions of taws, reguldtions, contracts, and grant agreements and other matters. The purpose of that report is to describe
the scope of our testing of intemal control overﬁnancmt reporting and compliance and the results of that testing and not to
provide an opinion on thé internal contro! over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Govermient /Iurhrmg Standards and should be considercd in assessing the results of
our audit.

Accounting principles generally accepted in the United States of America require that the management’s discassion and
analysis and budgetary comparison information on pages 3 through 10 and 44 through 46 be presented to supplement the
basic financial statements. Such information, atthough not a part of the basic financial statements, is required by the
Governmenlial Accountma Standards Board. who considers it to be an essential part of f"nancnl reporting for placing the
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basic financial statements in an appropriate operational, economie, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally aceepted in the United
States of America. which consisted of inquiries of management about the metheds of preparing the information and
comparing the information for consistency with management’s responses to our inquirics, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance.:

Qur audit was conducted: for the purposc of forming opinions on the financial statements that collectively comprise the
School Board's basic financial statements. The combining and individual nonmajor fund financial statements and
performance and statistical data und the schedule of Board Member Compensation are presented for purposes of additional
analysis and arc not a required part of the basic financial statements. The accompanying schedule of expenditures of federal
awards is presented for purpases of additional analysis as required by U.S. Office of Management and Budget Circular A-
133, Audits of States, Local Governments, and Non-Profit Organizations, and is also not a required part of the basic financial
statements of the School Board. The combining and individual nonmajor fund financiat statements, the schedule o{ Board
Members Compensation, dand the scheduie of expenditures of federal awards are the responsibility of manageiment and were
derived from and relate directly o the underlying accounting and other records used 10 prepare the financia! statements. The
information has becn subjected fo the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to preparc the financia] statements or to the {inancial statements themselves, and other additional procedures in

“accordance with auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements as a whole. The information included in the
performance and statistical data have not been subjected to the auditing procedures applied in the audit of the basic financial
statements and, accordingly, we do not express an opinion or provide any assurance on them.

Pt ot pellaith

December 22, 2011
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2011

As management of the Assumptlon Parish School Board (hereinafter, School Board), we offer readers of the School Board’s
financial statements thisnarrative overview and analysis of the financial activities of the School Board for the fiscal year
ended June 30, 2011. :

Financial Highlights

The assets of thé School Board exceeded its liabilities at the close of the most recent fiscal year by $24,042,588
(net assets) as compared to $25,238,890 in the prior year ended June 30, 2010. Of this amount, $10,382,094
(unrestricted net assets) may be used to meet the School Board’s ongoing obligations to citizens. and creditors as
compared to $10,770,311 in the prior year ended June 30, 2010.
Cash and cash equivalents mcreased by 49.97%. Durmg the course of the year, long—term mterest rates dld not
Justify purchasmg investments.

As of the close ofthe current fi sca] year, the School Board’s govemmental funds reported ending fund balances of

- $23,765,880 as compared to $15,022,556 in the prior year ended June 30, 2010. Of the total, $8,974,389 is
* available for spehdmg at the School Board’s discretion (lJnaSS] gned fund balance) as compared to $8,982,069 1 in the

prior year ended|June 30, 2010
At the end of thelcurrent fiscal year, unassigned fund balance for the General Fund was $8,974, 389 or 26. 4% of the .

total General Fund expenditures as compared to $8,064,930 or 21% of the total General Fund expendlturcs in the- .
prior ycar ended June 30, 2010. :

Qverview ot the F manma] Statements

This discussion and analysm is mtended to serve as an introduction to the School Board s basic financial statements. These
basic financial statements are composed of three components: 1) government-wide financial statements; 2} fund ﬂnanc:al
statements; and 3} notes to the f' nancial statements. :

‘Government-wide fi nanclal statements, The guvernment—w:de  financial statements are designed 1o provide readers with a
broad overview of the. Sc.hool Board’s finances, in a manner similar to a private sector business.




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30,2011 :

The statement of net assets presents information on all of the School Board’s assets and liabilities, with the difference
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a useful mdlca.tur of
whether the financial position of the School Board is improving or deteriorating. :

The statement of activities presents information showing how the government’s net assets changed during the most recent,
fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the change occurs, regardless
of the timing of related cash flows. Thus, revenues and expenses are reported in this statement for some 1tems that will only
result in cash flows in future penods (c. g camed by unused sick leave).

Both the govemment-mde financial statements present funcnons of the School Bourd that are prmc:pally supported by taxes -
and intergovernmental revenues (governmental activities). The School Board has no functions or activities which are "
business-like in nature, meaning that they are primarily supported by user fees and charges for scrvices. The govemmcntal
activities of the School Board include regular and. speclal educational programs, support services, administration,
maintcnance, student transportation, and school food services. The School Board contains no other units of government
(companent units) nor isiit contsined as a component unit of any other level of local or state government.

. Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over the resources that
have been segregated forspec:f ¢ activities or objectives. The School Board, like other state and local governments, uses fund

_ accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the funds of the School

- Board can be divided into two categones governmental funds and fiduciary funds.

Governmental Funds. Govemmentql funds are usecl to account for essentially the same functions teported as governmental
activities in the government-wide financial statements. However. unlike the government-wide financial statements, |
governmental fund financial statements focus on near-term inflows and owtflows of spendable resources, as well as on
. batances of spendable resources available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financial requitements. Because the focus of governmental funds is narrower than that of the
“government-wide financial statements, it is usefitl to compare the information presented for governmental fimds with similar
 information presented for governmental activities in the government-wide financial statements. By doing so, readers may
better understand the long-term impact of the School Board’s neasterm financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, ¢xpenditures and changes in fund balances provude a
reconciliation to facnhtate a comparison between governmenial ﬁmds‘ and governmenial activifies. :
The School Board maintains dozens of individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures and changes in fund
balances for the General Fund and Capital Projects Fund which are considered to be major fimds. The remaining funds are
combined into a single, aggregated presentation under the label of other governmental funds, which contain all the non-major
funds. Individual fund data for each of these non-major funds.i is provided in the form of combining statements in the
requlred supplementary mformatwn section.




ASSUM_PT TION PARISH SCHOOL BOARD
i Napoleonville, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS -
. JUNE 30, 2011

The School Board adopts annual appropriated budgets for all funds except debt service funds. A budgetary companson
statement has been provlded for all major funds with formally adopted budgets..

Fiduciary Funds. l‘ldumary funds are used to account for resources held for the benefit of outsade parties such as students
" and other government agencics. Fiduciary funds are not reflected in the government-wide financial statements because the
resousces of those funds' are not available to support the School Board's programs. The two fiduciary funds of the School
Board are the School Activity Fund, which contains monies belonging to the schools, their students, clubs or other activities,
and Sales Tax Fund, which contains monies collected by the School Board for the School Board and other govemmenta] :
agencies of Assumption .Pamh

Notes to the ﬁnanclal statements. The notes provide additional information that i is essenlral to a full undemdndmg of data
- provided in the govemm,cnt—mde and fund financial statements :

Other Information. In add ition o the basic financial statcments and accompanying notes, this feport also presents certain
reqmred supplementary information. Included therein are the combining statements referred to earlier in connection with
non-major govemmentai funds. Also, under the label of other supplementary information data can be found on information
required to be presen(ed'by state statute.

Govemment-Wlde Fmanclal Analyms

As noted earlier, net assets Inay serve over time as a useful indicator of a government’s financial posmon In the case of the -
School Board, assets exceeded liabilities by $24,042,588  at the close of the most recent fiscal year as compared o
$25, 238 890 in the pnor year ended June 30, 2010.

A large portion of the School Board’s netassets (313,660,494 or 56.8% of total net assets) reflects its investments in capital
assets (e.g., land, buildings, furnituré and equipment), less any related debt used to acquire those assets that is still -
outstanding. Last year, this number represented $14,468,579 or 57.3% of total net assets. The School Board uses these

capital assets in the délivery of services to its students and citizens; consequently, these assets are ror available for future
spending. Although the qchool Board’s investment in capital assets is reported net of related deb, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets themselves cannot be used to
llqmdate these liabilities|




ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Lounisiana

MANAGEMENT.’S DISCUSSION AND ANALYSIS

JUNE 30,2011 . .
~ STATEMENT OF NET ASSETS
2011 2010 % Change
; ASSETS o ,
Cash and cash equivalents $28,303,023 $18,872,733 49.97%
Receivables ' 2,344,757 3,020,570 (22.37%)
Inventory 60,247 69,225 (12.97%)
Land, building , and equipment — net 15,398,512 15,866,938 (2.95%).
TOTAL ASSETS 46,106,539 . 37,829,466 21.88%
' LIABILITIES AND NET ASSETS
LIAB[L[TIES . |
Salaries, payroll deductmns and w1thho|dmgs payable 5,403,685 . 5,254,389 2.84%
Accounts payable ! 369,934 757,033 (51.13%)
Deferred revennes 1,220,021 941,909 - 29.53%
Compensated absences payable 1,490,754 1,536,817 - (3.00%)
Other post-employmént benefits payable 4,198,557 2,715,428 54.62%
Long-term liabilities’ :
 Due within one year 613,250 104,000 489.66%
Due in more than one year 8,767,750 1,281,000 584.45%
TOTAL LIABILITIES 22,063.95] 12,590,576 . 75.24%
NET ASSETS
Invested in capita) assets, net of related debt 13,660,494 14,468,579 - (58.77%)
Unrestricted 10,382,094 10,770,311 67.84%
TOTAL NET ASSETS . $24,042,588 $ 25,238,890 (4.74%)




ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana

MANAGEMENT'’S DISCUSSION AND ANALYSIS

. JUNE 30,2611
STATEMENT OF ACTIVITIES
2011 2010 % Change
Revenues |
Program Revenues .
Charges for Services $ 284,100 $ 320,103 (11.25%)
Operating Gran.!ls and Contributions 9,015,603 9,360,456 {3.08%)
Taxes ' ' ' -
Property Taxes! 5,330,466 4,928,680 B.15%
Sales and Use Taxes 6,270,699 5,269,388 © 19.00%
Other Local Sources | 677,515 592,982 14.26%
State Sources 22,639,655 24,249,826 (6.64%)
Total Revenues 44218038 44,721,435 {1.13%)
. i ,
Expenses ! _ .
Instruction 26,658,534 27,642,511 (3.56%)
. Support Services | 16,111,041 16,996,641 (521%)
Non-Instructional Serv1ces 2,358,625 2,414,686 (2.32%)
Interest | 286,140 56,302 408.22%
Total Expenses l 45,414,340 47,110,140 o ‘(3.60_%) :
Excess (Deﬁclency) nq Revenues over Expenses (1,196,302) (2,388,705) 49.92% -
Beginning Net Assets | : 25,238,890 27,627,595 (8.65%) -
Ending Net Assets $ 24,042,588 $25,238,890 (4.74%)




ASSUMPTION PARISH SCHOOL BOARD
. Namlponw'lle, Louisiana _ .

MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 360, 2011

General Fund Budgetar} nghhghts

The School Board amended the original budgct durmg the year. The diffcrences between the orlgmal and final budget
figures were s:gmﬁcant in the following areas with the reasons noted for each difference:

Local sources of revénpes: _
Sales tax cstimate increased due to an increase in tax collections.

.State sources of reven jes: '
Restricted grants in aid declined due to State earmarking funds as ARRA dollars thereby requiring the funds to
be accounted for in a special revenue fund, as well as a decrease in the student enrollment by 125 students.

Expenditures: | .
Because of the reason provided in the State sources of revenues, the salaries and benefits acc0unted for ina.
special revenue fund caused a decreasc in the general fund expenditures.

. Capital Assets and Debt Adurinistration

" Capital Assets. The Schuol Boani s investment in capital assets as of June 30, 2011 amounts to $15 398,512 (net of
accumulated deprecmtldn) as compared to $15,866,938 in the prior year ended June 30, 2010. This investment includes
land, buildings and improvements, furniture, machinery, and equipment and construction in progress. Capital assets
decreased by $468.426 over last year as compared to $570,385 in the prior year ended June 30, 2010. The net decrease
represents a 2.95% dlf'farence as compared toal. 7% difference in the pnor year ended June 30, 2010. :

Govemme:_ltal Activities

2011 . 2010 .

Land : § - 480,573 3 480,573

Buildings and 1mprovemcnts 31,997,191 31,463,656

Fumiture and equlpmenl 4,753,631 4,513,624

Construction in progreas 443275 : 496,243
Less accumulated depregiation . (22,276.158) { 21,087,158 158)

Total, net of depreciation $ 15398512 $ 15866938




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

| MANAGEMENT’S DISCU SSION AND ANALYSIS
: JUNE 39, 2011

Long-term debt. At the end of the current fiscal year, the School Board had bonded debt outstanding of $9,381,000 as
compared to $1,385,000.in the prior vear ended June 30, 2010, an increase of 577.33%. This increase is due to the issuance
of bonds with proceeds of $8.1 million during the current year.

The bonded debt outstanding ts from two outstanding bond issues. Duﬁng the year, bond principal of $104,000 was paid, as '
was interest in the amount of $192,317. In the prior year, bond principal of $324,000 was paid, as was interest in the amount
of $61,081. :

Economic Factors anleexI Year’s Budget

'The Assumption Parish School Board’s elected and appointed officials considered the following factors and mdlcators
when setting next year’s| ibudget, rates, and fees. These factors and indicators include: -
e Asgaresultofa declme in student enrollment, the district will receive $666,107 less from the Louisiana Department
" of Education. TI'us decline will be evident in the amount received from the Minimum Foundation Program.
¢ The fiscal lmpact of having to repay the debt associated with Qualified School Construction Bonds, equal to

$506,250 in reqhired annual prmcnpal contributions to a sinking fund for 16 years plus the related interest on t]lme '

debt issuance. |

e The employer contributions rates for the retirement systems to which the employees bclong to increased as

follows: a
Assumption Parish School Board
! Budget factors
_ ; 2011-2012 rates : 2010-2011 rates

Teachers' retirement _
system © | _ 23.7% 20.2%
School employces’ | |
retirement system : 28.6% 24.3%
State employces' . '
retirement system : 23.6% 22.0%
Health :
insurance ! 4% No Significant Change




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

| ' MANAGEMENT’S DISCUSSION AND ANALYSIS
: JUNE 30, 2011 -

Contacting the Assuniplion Parish School Board’s Management

This financial report is designed to provide a general overview of the School Board’s finances for those with an interest
in the government’s finarjcial position and operations. Questions concerning any of the information provided in this

Teport or requests for additional financial information should be addressed to Malissa Boudreaux, Dlrector of Business
Services, 4901 l-Iwy 308; Napoleonville, LA 70350,




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana
STATEMENT OF NET ASSETS -
' JUNE 30, 2011

: ASSETS
Cash dnd cash cquivalents

Rcuivables

Inventory

Land, building, and cquipment net

TOTAL ASSETS_ !
LIABILITIES AND NET ASSETS

LIABILITIES . = . i
Salaries, payroll dcductlons and mthholdmgs payable
Accounts payablc -
_ Deferred revenucs
Long-term liabilities
Duc within one year
Dug in more than one ybar _
Compcensated absences fpayable
Other post-cmployment, benefits payablc

TOTAL LIABILITIES

NET ASSET§

Invested in caplta] assets, net of rclated debt

Unrestnctnd :
i

TOTAL NET ASSETS

The accompanying notes are an integral part of this statement.

-11 -

2011

28,303,023
2,344,757
60,247

- 15,398,512

46,106,539

5,403,685
369,934
1,220,021

613,250
8,767,750
1,490,754

4198557

22,063,951

— e e

13,660,494
10,382,094

—— e e




ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Lonisiang

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2011

Functions/Programs

Instruction: o :
Regular education programs
Special education programs
Other education programs

Support Services: . .

_Pupil support services
Instructional staff services
General administration services
School administration sct'wces
Business services !

"Plant operation and mainicnance
‘Student transportation services -
Central services

Non-Instructional Services; -
Food service -
Community service progTams

Debt Service:

Interest and bank charges
Total Govemmental Acthtics_

Net Assets - June 30, 2011

The accompanying nctes are an integral part of this statement.

=12~

* Net (Expense)
Revenue and
Program Revenues Changes in Net -
Operating Assets
_ Charges for Grants and Governmental
Expenses Services Contributions Unit
g 14,190,625 § - 8 - % (14,190,625)
10,551,551 - 7,375,767 (3,175,784)
1,916,358 - - (1,916,358)
1,865,383 - 44,633 (1,820,750)
862,176 - 72,151 (790,025) .
1,536,458 L - 28,798 . (1,507,660)
2,857,623 - ' - (2,897,623) .
649,296 - - (649,296)
5,056,178 - 8,298 (5,047,880)
2,335,466 - 87,736 (2,247,730)
908,461 - - (908,461)
2,340,075 284,100 - 1,398,220 (657,755)
18,550 - - (18,550)
286,140 - . (286,140)
45,414,340 284,100 9,015,603 (36,114,637
Local sources
Taxes:
Ad valorem 5,330,466
Sales and use taxes 6,270,699
Other 677,515
State sources
Unrestricted grants-in-aid 22,639,655
Total general revenues and special ltems 34,918,335
Changes in Net Assets (1,196,302)
Net Assets - July 1, 2010 25,238,890

$ 24,042,588




AS SUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

GOVERNMENTAL FUNDS
| , BALANCE SHEET
JUNE 30, 2011
|
i Other Total
i Capital Governmeéntal - Governmental
. General Projects Funds Funds
ASSETS ! .
Cash and'cash equwalemé ' $ 18,141,422 $ 7,694,475 $ 2,467,126 $  28303,023
Receivables : ' 807,511 .- 1,537,246 2,344,757
Due from other funds 065,615 181,384 240,026 - 1,387,025
Inventory 5 - . - 60,247 60,247
~ TOTAL ASSETSu $ 19914548 § 70875859 $§ 4304645 § 32,095,052
LIABILITIES AND FUN D BALANCES
Liabilities: i
Salaries, payroll deducjions_, and : .
withholdings payablé § 4718552 % - 8 685133 $ 5403685
Accounts payable and deferred revenues 1,342,379 85,875 _ 110,208 ' 1,538,462
Ducto other funds  ~; - ‘ - . 1,387,025 1,387,025
TOTAL L]ABILITIES ) 6,060,931 85,875 2,182,366 . 8,325,172
Fund balances: - o
" Nonspendable i - - 60,247 60,247
Restricted for: i ,
Debt service - : 1,189,509 1,189,509
~ Capital constructi'on S - 7,789,984 . - - 7,789,984
Federal and state.grants - - 872,523 . 872,523
Committed 0 . 3,535,714 - _ - 3,535,714
Assigned: | : : - - _ - .
Capital construction - 900,000 - - 900,000
7 Internal purposes 443 514 - - ‘443,514
Unassigned ? 8,974,389 - : - 8,974,389
TOTAL FUND BALANCES 13,853,617 7,789,984 2,122,279 ) 23,765,880
I'OTALLIABIL!TLI:S AND o
FUND BALANCES $ 19,914,548 $§ 7,875,859 § 4,304,645 $ 32,095,052

The accompaﬁying notes atfe an integral patt of this statemenl.

-13-




ASSUMP’TlON PARISH SCHOOL BOARD

Napoleonville, Lonisiana

RECONC ILIATION OF THE GOYERNMENTAL FUNDS BALANCE SHEET -

TO THE STATEMENT OF NET ASSETS

JUNE 30, 2011

Total fund balances - govcmmen_tal funds

Cost of capital asscts at June 30, 2011
Less: accumulated dcprecia_tion”as of June 30, 2011

Elimination of interfund asscts and liabilities
Due {-‘rom_ other funds
Duc to othcr funds o '

Long-term liabilities at June 30, 2011
Bonds-and certificates of indebtedness

- Accrued interest payable ¢
Compensated absences payable
Other post-employment bencefits payable

Total net assets at June 30, 2011 - governmental activitics

The accompanying notes arc an integral part of this statcment. .
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37,674,670
(22,276,158)

1,387,025
(1,387,025)

(9,381,000)
(51,493)
(1,490,754)

(4,198,557)

$ 23765880

15,398,512

(15,121,804)

3 24042,588




ASSUMPTION PARISH SCHOOL BOARD
Nawgnville, Lonisiana

STATEMENT OF REYENUES. EX‘PENDITURE‘%, AND CHANGES IN FUND BALANCES
' ALL GOVERNMENTAL FUND TYPES '

FOR THE YEAR ENDED JUNE 30, 2011

Revenues:
Local sources:
Taxes: .
Ad valorem
Sales and usc.
Rentals, leases, and royaltles
Food sales
~_ Eamingson mvcstmcnls
- Qther
State sources:
. Unrestricted gTants-m-ald
Restricted grants-in-aid
.Fedéral sources: {
. Restricted grants-in-aid - direct
Restricted grants-in-aid - subgrants
. Commoditics - United Stateq
Department of Agnculturc
‘Total revenucs

Expenditures:
Curreni:

Instruction: .
Regular education programs
Special education progrmns
Other cducation progmms

~ Supporl services:
Pupil support scrvices
Instructional stafl services
General administration services

School adminisration scrvices -

Business and central services
Plant operation and maintenance
T ransportauon i

Central services

The accompanying nates arg an integral part of this statement.

Govemmental Fund Types
Other
Capital Govemmental
. General Projects Funds Total
$ 3,330466 - % : - % 53304606
5,231,762 - 1,038,937 6,270,699
5,440 - ' - - 5,440
- : 284,100 284,100
25,074 4,793 7,275 37 142.
535,404 - 99 529 634 933 -
22,532,540 - 107,115 22,639,655
312,048 - 115,445 427493 .
768,241 - - 768,241
S - 7,698,342 7,698,342
- - 121,527 121,527
34,740 975 4,793 9472270 44,218,038
12,943,005 . - - 12943005
4,593 142 . 5,958,409 10,551,551 .
1,916,358 - - 1,216,358
1,770,196 - 36,056 1,806,252
733,887 38,286 812,173
1,419,477 2,029 79,686 1,501,192
2,769,787 ) - 2769787
643 671 - : - 643,671
3,904,501 - _ '585,298 4,489,799
2,137,033 - 70,876 2,207,909
895,850 - - 895,850




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

STATEMENT QF REVENUES, EXPENDIT URES, AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 2011

; Govemmental Fund Types
! ' Other

Capital Govemmental S
- General Projects Funds Total .~
Expenditures (continued);
Non-instructional services: |
Food service _ , o 178,056 § - % 2050080 $ 2228136
Commuinity scrvice programs : ‘ : 18,550 - - - 18,550
Building acqulsmon and construction s - 438,475 - . 438475
Debt service: : : - ' '
- Principal retirement . - S = - 104,000 104,000.
Interest and bank charges o - 55,689 192,317 248,006
' Total expenditures’ : 33,943,513 496,193 3,135,008 43,574,714
- Excess (deﬁcicncyi of : o _ o
revenucsover exp:endilm'cs C 797,462 (491.400) 337,262 643,324
Other financing sources (uses): - _ ' '
Bond procecds . o , - 8,100,000 - 3,100,000 -
Operating transfers out: ' (856,845) ; ©(798071) - (1.654916) |
Operating transfers in : S 037,188 181384 . 536344 1,654.916
Total other fi nanclng sources (uses) , 80.343 8,281,384 - (261,727) 3,100,000
Excess (deficiency) of revenues and other
financing sources over expenditures , '
- and other financikpuses - 877,805 - 7,789,984 75,535 §,743.324
' Fund balances at beginningof year ' 12975812 - 2,046,744 15,022,556
Fund balances at end of year . $ 13853617 § 7789984 § 2122279 § 23,765,880

The accompanying notes aré_: an integral part of this statement
|
i
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 ASSUMPTION PARISH SCHOOL BOARD
RECONCILIATION OF THE GOVERNMENTAL FUNDS -
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE TO STATEMENT OF ACTIVITIES
" FOR THE YEAR ENDED JUNE 310, 2011

Total net changes in fund balance - governmental funds _ . $ 8,743,324
1
|
Capital assets: '=
Capital outlay capltah?ed 720,574
Depreciation expense foﬂ the year ended June 3G, 2011 (1,189,000) (46_8,426)
Long-term debt: : -
Principal portion of debt ‘ser\nce payments - 104,000
Proceeds from debt i issuance ' _ (8,100,000)
Excess of interest paid owrer interest accrued : o (38,134)
Excess of compensated. absences earned over amounts used 46,063 _ .
Other post-employment Bleneﬁts accrued ' : (1,483,129) (9,471,200)
Change in net assets - governmental activities - ' $  (1,196302)

a
The accompanying notes are an integral part of this statement,
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonvyille, Louisiana

STATEMENT OF FIDUCIARY ASSETS AND LIABILITTES

| JUNE 30,201}
i
Assets
Cash and cash equivalents | 5 1382228
i .
Total assets - ' . $ 13827228
Liabilities
Deposits due others - | $ 1,382,228
Total liabilities i | | $ 1382228

The accompanying notes are an integral part of this statcment.
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ASSUMPTION PARISH SCHOOL BOARD
. Napoleonville, Lonisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30,2011

Summary of Signiﬁcant Accounting Policies

The accounting policies of the School Board conform to generally accepted accounting principles as applicable to '

-governments. The Governmental Accounting Standards Board (GASB) is the sta.ndard setting body for eslabllshmg
- gov cmmental accoudtmq and financial reporting principles. .

This financial report has becn prepared in conforrmty with GASB Statement No. 34, Basic Financial Statements — and
Management’s Discussion and Analysis - for State and Local Governments, issued June 1999. The following is a

" summary of the Schdol Board's significant policies. -

a. Reporting Entity -

The Assumption Parish School Board (School Board) was created by Louisiana Revised Statute (LRS) 17:51 for the.
purpose of providing public education for the residents of Assumption Parish, Louisiana. The School Board is' -
authorized by LRS 17:81 to establish policies and regulations for its own government consistent with the laws of the
State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School

. Board is authorized to establish public schools as it deems necessary, to provide adequate school facilities for the

children of the parish, to determine the number of teachers to be employed, and to determine local supplement to
their salaries. Thie School Board is comprised of 9 members who are elected from 9 districts for a term of four years.

The School Boand operates 10 schools within the parish with a total énrollment of approximately 3,822 pupils. In

. conjunction wul]] the regular educational programs, some of these schools offer-special edication and/or adult
education programs Additionally, the School Board provides transportation and school food services for the -
students. . '

GASB Statement 14 established criteria for determining the gavernmental reporting entity and component units that

~ should be included within the reporting entity. Under provisions of this Statement, the School Board is considered a

primary government, since it is a special purpose government that has a separately elected governing body, is legally B
separate, and is fiscally independent of other state or loca! governments. As used in GASB Statement 14, fiscally
independent medns that the School Board may, without the approval or consent of another governmental entity,

-determine or mothy its own budget, levy its own taxes or set rales or charges, and issue bonded debt. The School
Board also has ng component units, defined by GASB Statement 14 as other legally scparate organizations for which
the elecied School Board members arc financially accountable. There are no other primary governments with whnch

the Scheo! Board has a significant re]auonshlp : .

b. Basis of ﬂesen_tauon

~ The School Board’s Basic Financial Statements consist of the government-wide statements on all of the non-fiduciary
. activities and the fund financial statements (individual major fund and combined non-major fund). The statements
are prepared in accordance with accounting principles generally accepted in the United States of America as applied -

to govemmental umts
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

Summary of Significant Accounting Policies (continued)

b. Basis of Presentation (continued)

Government-Wide Financial Statements -

The government-wide financial statements include the statement of net assets and the statement of activities for all
non-fiduciary activities. As a general rule, the effcct of interfund activity has been removed from these statements.
Exceptions 1o the general rule are advances betiveen fiduciary funds and the various functions of the School Board. .

- The government-wide prcsentahon focuses primarily on the sustainability of the School Board as an entlty and the

change n aggregate economic posnmn resulting from the activities of the fiscal penod

All programs of the School Board are consndcrcd Govemmentaf Aclivities which are normally supported by taxes '
and intergovernmental revenues. :

The Statement of Activities demonstrates the degree to which the direct expenses of a given function are offset by
program revenues. Program revenues included in the Statement of Activities are derived from parties outside the

-~ School Board’s taxpayers or citizenry, as a whole; program revenues reduce the cost of the function to be ﬁnanced

from the School Board’s general revenues.

_The Scho'ol Board reports all direct expenses by function in the Statement of Activities. Direct expenses are those .
that are. clearly’ identifiable with a function. Indirect expenses of other functions are not allocated to those -
functions but are reported separately in the Statement of Activities. Depreciation expense, which can be
specifically identificd by function, is included in the dircet expenses of each function. Interest on general long-

term debt is considered an indirect expense and is reported separately on the Statement of Activities. S

" Fund Financial Slawmems

The daily accounts and operations of the School Board contmue to be organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for
with a separate set of self-balancing accounts that comprise its assets, liabilities, equity, revenues, and expenditures
Or expenses, as appropnate Govemnment resources are aliocated to and accounted for in individual funds based
upon the purpose for which they are to be spent and the means by which spending activities are controlled.”

The acccuntingEand financial reporting treatment applied to a fund is determined by its measurement focus. All
Governmental Funds are accounted for using a current financial resources measurcment focus. With this -
measurement focus, only current assets and current liabilities generally are included on the balance-sheet.
Operating statements of these funds present increases (i.e., revenues and other financial sources) and decreases

(i-e., expenditures and other financing uses) in current assets.

The funds of the School Board are classified into two broad categories: Governmental and Fiduciary.
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30,2011

Summary of Sigif@nt Acccunting Policies (continued)
b. Basis of Présentafion {continued)

Govermnental Fy,E nd Types:

Governmental funds are those through which most governmental functions of the School Board are financed. The
acquisition, use and balances of the School Board's expendable financial resources and the related liabilities are
accounted for through govemmental furids. The measurement focus is upon determination of changes in financial
position, rather than upon net income determination. The following are the School Board's govemmental fund -
types:

General Fund' The General Fund is the general operating fund of the School Board. Itaccounts for allfi nancml -
resources except those required to be accounted for in other funds.

Spec al Revenue Funds - Special Revenue Funde account for the proceeds of specific revenue sources that are -
legally restricted ta expenditures for specified purposes. These funds account for the revenues and expendltures
related to federal grant and entitlement programs established for various educational objectwes

Capltal Proiecis Fund The Capital Projects Fund is used to account for financial resources to be used- f'or the _
acqu:smon constructlon or improvement of major capital facﬂmes

| Debl Service Funds - The Debt Service Funds, estab]ished to meet requirements of bond ordinances, are used to

account for the accumulation of resources for and the payment of general long-term debt principal, mterest and .. -
rclated costs. :

Fiduciary Fund TY,I@:

Fiduciasy funds are used to account for assets held by the School Board in a trustee or agency capacity. The.

agency funds ‘are custodial in nature (assets equal liabilities) and do not involve measurement of results of -
operatlons ' . :

c. Basis of Accounting / Measurement Focus

' Govemmem—WideFinancial Statements (GWFS)

The Statement of Net Asscts and the Statement of Activities display information about the reporting government as '
a whole. These statements include all the financial activities of the School Board, except for the Fiduciary Fund.

The Fiduciary Fund is only reported in the Statement of Fiduciary Assets and Liabilities at the Fund Financial”
Statement level:
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

Summary of Signiﬂ:cant Accounting Policies (continued)

c. Basis of Accountmg / Measuremen Focus (contmued)

The GWFS were prepared using the economic rcsources measurement focus and the accrual baqv; of accountmg

Revenues are recorded when earned and expenses are recorded when a hablhly has been incurred; regardless of the
timming of related cash flows. Property taxes are recognized as revenues in the year for which they are Jevied. Sales
taxes are. recogmzed when the underlying sales transactions occur. Grants and similar items are recogmzed as -

- revenue as soon as all eligibility requirements imposed by the provider have been met.

Program Revenues

‘ Program revenues included in the Statement of Activities arc derived dircctly from parties rmtsxdc of the
School Board’s taxpayers or citizenry, as a whole; program revenues reduce the cost of the funétion to
be fmanccd from the School Board’s general revenues.

A]!ocauun of Indirect Expenses’

The School Board reports all direct expenses by function in the Statement of Activities. Direct expenses

are those that are clearly identifiable by function. Indirect expenses of other functions are pot alocated
 to those functions but are reported separately in the Statement of Activities. Depreciation expense which -

can be specifically identified by function is included in the direct expenses of each function.

- Depteciation on the buildings is assigned to the general administration function due te the fact that -

. schopl buildings serve multiple purposes. Interest on long term debt is consrdered an mdlrect expense
and is reported separately on the Statement of Activities.

Fund F inanclai-Statcmcnts ( FFS}

The accounting|z and financial reporting treatment applied to a fund is determined by its measurement focus. The
Agency Fund lypt. is accounted for on a flow of economic resources measurement focus (accrual basis). With this
measurement fdcus, ali assets and all Kiabilities associated with the operation of these funds are included on the A
balance sheet.

Governmental Funds are accounted for using a current financial resources measurement focus and the modif ed
acciual basis ofiaccounting. With this measurement focus, only current assets and current liabilities generally are .
included on the balance sheet. Operating statements of these funds present increases (i.¢., revenues and other
financial sources) and decreases (i.e., expenduures and other financing uses) in net current assets.

The schoo! bod;d reports the General Fund and Capital Projects fund as major funds.
! . . .
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ASSUMPTION PARISH SCHQOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

1. Summary of Signiﬁfant Accounting Policies (continued)

c. Basis of Accounting / Measurement Focus (ccmtinued)

The following ‘paragraphs descnbe the revenue recognition practices under the modiﬂed accrual basis of
accounting;: -

Revenues

Govemmenta] fund revenues resultmg from exchange transactions are recogn ized in the fiscal year in which the

" exchange takes place and meets the government’s availability criteria (susceptible to accrual). Available means-
that the resources will be collected within the current fiscal year or are e\'pected to be collected soon enough

 thereafter to be used to pay liabilities of the current fiscal year. Chargcs for services, fines and forfeits, and most
governmentali miscellaneous revenues, including investment eamings are recorded as earned since they are
measurable and available. The Board definition of available means expected to be received within sixty days of
the end of the!fiscal year. : ' '
Non-exchange transactions, in which the Board receives value without directly giving value in return, inctude
sales tax, property tax, special assessments, grants, entitlements, and donations. Property taxes are considered
measurable inithe calendar year of the tax levy if collected soon enough to meet the availability criteria. Sales
taxes and oﬂl& business taxes are considered measurable when the underlying transaction occurs and meets the
availability crqtena Anticipated refunds of such taxes are recorded as fund liabilities and reductions of revenue
when they are mcasurable and valid. Special Assessments are recognized as revenues only to the extent that

' individual ms;allmems are considered current assets in the governmental fund types. Revenue from grants,
entitlements and donations is recognized in the fiscal year in which all eligibility requircments have been
satisfied. Eligibility requirements include timing requirements, which specify the year when the resources can be
used. !

|

EXpenditures

Salaries are recorded as expenditures when incurred. Nine-month employee salaries are incurred over a nine
month period but paid over a twelve month period.

Compensated ébsenccb are recognized as expt,ndltu res when leave is actually taken or when cmployees (or heirs) .
are paid for acérued leave upon retirement or death, while the cost of earned leave privileges not requiring current
resources is recorded asa long-term liability in the Government Widc Financial Statements.

Commitments ;under construction pontracts are recognized as expenditures when earned by the contractor.
: :
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011 '

Summary of Significant Accounting‘Policies {(continued)

c. Basis of Accounting / Measurement Focus {continued) -

Principal and interest on general long-term debt are not recognized until due.

_ All other expenditures are generally recognized under the modified accrual basis of accounting when the related fund
liability is incurred if it is expected to be paid within the next twelve months. Liabilities which will not be liguidated
with expendable ‘available financial resources are not recorded in the funds :

d. Budget Practices

The proposed budgets were completed and made available for public inspection at the School Board office: A
public hearing was held for suggestions and comments from taxpayers.” The propesed budgets were formally
adopted by the School Board after the public hearing. The funds for which budgets were prepared included
proposed expenditures and the means of financing them, and were published in the official journal ten days prior to
the publlc hearings. :

The budgets for the General and Special Revenue Funds were prepared on the modified accrual basis of accounting.

'Formal budgetary integration is used during the year as a management control device. Any part of appropriations
which is not expensed is reappropriated in the next year. Current year transactions which are directly related to prior
year's budget are reappropriated in the current year. -

The School Board is authorized to transfer amounts between line items within any fund. When aciual revenues -

“within a fund aré failing to meet estimated annual budgeted revenues by five percent or more, and/or actual
expenditures within a fund are exceeding estimated budgeted expenditures by five percent or more, a budget
amendment to reflect Such changes is adopted by the School Board in an open meeting. Budgeted amounts included
in the financial statements include the original adopted budget, and the final amended budget.

e. Cash and Cash Equivalents

Cash and cash equivalents include money market accounts and short-term investments, including investments in the :
Louisiana Asset Management Pool, as described below, with a maturity date within three months of the date of

- acquisition. Under state law, the Assimption Parish School Board may depos:t funds within a fiscal agent bank
organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United
States. In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management
Pool, Inc. (LAME), a nonprofit corporation formed by an initiative of the State Treasury and organized under the
laws of the State of [.ouisiana, which operates a local government investment pool.
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ASSUMPTION PARISH SCHOOL BOARD
Nanoleonvnlle, Loulslana

' NOTES TO BASIC F[NANCIAL STATEMENTS
JUNE 30, 2011

l.. Summary of Signiﬂicant Accounting Policies (continued)
. | '
f. Investments

The Assumption|Parish School Board may also invest in bonds, debentures, and other indebtedness which are fully

guaranteed by the United States, issued or guaranteed by federal agencies backed by full faith and credit of the

United States and issued or guaranteed-by United States instrumentalities which are federally sponsored
 Investments are stated at fair value. Fair value was determincd using quoted market pnces '

Investment i mcome includes interest earmned, realued gains and losses, and unreahzed gains and losses (changes in
fair valuc)

g- Federal Grants Rééeivable

Federal grants recewable cons1sts of recewables for reimbursement of expenditures under various federal progmms
and grants. All amounts are expected to be collected within the next tivelve months.

h. Inventory

" Inventory of the School Food Services Special Revenuc Fund consists of food purchased by the School Board and.
commodities granted by the United. States Department of Agriculture through the Louisiana Department of
Education. The commodities are recorded as revenues and expenditures when consumed. All inventory items
purchased are valued at the lower of cost (first-in, first-out) or market, and donated commodities are assigned valucs
based on mfon'natmn provided by the United States Department of Agriculture.

i. Capital Assels

Capita] asscts are capitalized at historical cost, or estimated historical cost for assets where the actual historical cost
is not available. Donated assets are recorded as capital assets at their estimated fair value at the date of the donation,
The system for the accumulation of fixed asset cost data does not provide the means for detenmnmg the percentage
of assets valued at actua] and thosc valued at estimated cost. :

Capital assets are\recnrded in the GWF S, but are not reported in the FFS. All capnal assets are deprecnated using the
straight-line method over their estimated useful lives. Since surplus assets are sold for an immaterial amount when :
declared as no longer necded for public school purposes by the School Board, no salvage value is taken into
consideration for depreciation purposes. Useful lives vary from 2 to 15 years for equipment, 10 to 20 years for -
building and land im provements and 30 to 40 years for buildings. The School Board does not capitalize computer
software,

The costs of nornjal maintenance and repairs that do not add to the value of the asset or materially extend asset lives
are not _capitalizeo'd. :
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ASSUMPTION PARISH SCHOQL BOARD
Napoleoaville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
-~ JUNE 30, 2011

1. Summary of Significant Accounting Policies (continued)

1. Compensated Absences

All 12-month eniployccs, except for principals, earn from 5 to 15 days of vacation leave €ach year, depending on
length of service with the School Board. Principals eamn 18 days of vacation leave each year. Up to 5§ days of
vacation leave may be carried forward to the next calendar year. Upon death or retirement, unused anhual leave is
paid to the employec or desi gnatod heir at the employee’s current rate of pay

All school board employees earn 10 days of sick leave each year. Sick leave can be accumulated wnthout llmttatlon -
Upon death or retirement, a maximum of 25 days of unused sick leave is paid to the employee or designated heir at
the employee's current rate of pay. Under the Louisiana Teacher's Retirement System, the inused sick leave is used
in the retirement beneﬁt computation as eamed service. Under the Louisiana School Employees Retirement System
all unpaid-sick léave, which excludes the 25 days pald is used in the retirement benefit computation as earmed
scrvice. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one

. semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or
more years of continuous service. Lea»e may be granted for rest and rccuperatlon and professional and cu}tural
improvement. '

‘ At June 30, 201 1 employees of the School Board have accumulated and vested compensated absence benef' ts of
$1,490,754. o

In GovemmentaliFund types, sick and vacation leave that has been claimed by employees as of the end of the fiscal
year is recorded 4s an expenditure in the year claimed. Sick leave accrued as of the end of the fiscal year is valued -
using employces' current rates of pay. Accrued sick leave will be paid from future years' resources. No allowance is
made for the lmmatenal amounts of sick leave forfeited when employees resign or retire.

. Sales, Use .md Propelg,[ Taxcs

The Assumptlon Parish School Board is authorized to collect a three percent sales and use tax within Assumptién
Parish. One percent of this salés and use tax, approved by the voters of the parish on April 24, 1965, is dedicated for
the payment of teachers' salaries and/or for the operation of the public schools in Assumption Parish. The other one
percent sales lax was approved by voters of the parish on November 28, 1981. The proceeds of this sales tax are to
be used for the payment of salaries of teachers and other school emp]oyces and for operation and maintenance
and/or for capital improvements to the public schools of Assumption Parish. The one-half of one percent sales and
use tax was approved by voters on May 1, 1999. The proceeds are to be used to pay the Tax Refunding Sales Tax
Bonds, Serics 1999, and after making all required bond payments, are to be used for providing additional funds for
the acquisition, installation, mainténance, and operation of air conditioning systems in parish schools, including the
payment of utility costs with any excess to be used for additional support for the schools in the parish. The one-half
of one pereent sales and use tax was approved by voters on July 16, 2005. The proceeds of this sales tax are to be
used for the operation and maintenance of the public schools in Assumption Parish.
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ASSUMPTION PARISH SCHOOL BOARD
Napoieonville, Louisiana

; NOTES TO BASIC FINANCIAL STATEMENTS
I _ JUNE 30, 2011

1. Summary of Significant Accou nting Pelicies (continued)

K. Sales, Use and Pm:pcgy Taxes (continued)

m:

The School Board is also authorized to collect a two percent sales and use tax levied by the Assumption Parish .
Police Jury. In addition, thé School Board is authorized to collect a one percent sales and use tax levied by the-
Village of Napoleonville. Both the Jury and the Village pay the School Board a fixed collection fee. The collectlon
and distribution of the sales taxes are accounted for in the Sales [‘ ax Agency Fund.

Ad valorem taxes ar collected by the Assumption Parish Tax Collector's Office and remitted to the School Board on
amonthly.basis. {Values are established by the Assumption Parish Assessor’s Office each year based on 10% of the
assessed market value of residential property and commercial land and on 15% of the asses'sed market value of '
commercial bulldmgs pubhc utilities and personal prOperty

Ad valorem taxes areé assessed and levied on a calendar year basis, based on the assessed value on Janvary | of the :
assessment year. .However, before taxes can be levied, the tax rolls must be submitted to the State Tax Commission -
for approval. Taxes are due and payable by November 15. An enforceable lien attaches on the property as of
November 15. As of December 31, taxes become delinquent and interest and penalty accrue. Taxes are generally
collected in J anua.ry, F ebruary and March of the fiscal year.

Estlmates

The preparation of financial statements in conformity with generally accepted accounting principlcé requires
" management to mdke estimates  and assumptions that affect the reported amounts of assets and liabilities and
- disclosure of contingent assets and liabilities to the date of the financial statemerits and the reported amounts of

revenues and expenses during the reporting period. Actual results could differ from those estimates.

Fund Equity of Fﬁnd Financial Statements

Aocountmg stcmdards require governmental fund balances to be reported in as many as five classifications as listed
below: :

Nonspendabl represent% amounts that are not expected to be converted to cash because they are: either nol in
spendable form or Iegally or contractually required to be maintained intact.

- Restricted —represents balances where constraints have been established by parties outside the School Board or
imposed by I."a.}v through constitutional provisions or enabling legislation.

Commited - rcpre%ems balances that can only be used for specific purposes pursuant to constraints imposed by
formal action of the School Board s highest level of decision-making authority.

-27.




ASSUMPTION PARISH SCHOOL BOARD
Napolepnvyille, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

1. Summary of Signiﬁlcant Accounting Policies (continued)

2.

m. Fund Equity of Fund Financjal Statements (continued)

Assigned represcnts balances that are constrained by the School Board’s mtent to be used for specific purposes,
but are not restricted nor committed.

Unassigned — represents balances that have not been assigned to other funds and that have not been rcstncted
committed, ot a551gned to specnﬁc. purposes within the peneral fund

When e\ipendltures are mcurred for the purposes for which both restricted and unrestricted amounts are available,
the School Board reduces restricted amounts first, followed by unrestricted amounts. When expenditures are incurred
for purposes foruwhlch committed, assigned, and unassigned amounts are available, the School Board reduces
committed amounts first, followed by assigned amounts and then unassigned amounts. :

Tnterfund Transactions / Balances

During the course of normal operations, the School Board has numerous transactions between funds, including
expenditures and transfers of resources to provide services, construct assets and service debt. The accompanying
" financial statements generally reflect such transactions as operating transfers. Cash not transferred at year. end will -
_result in an mterfund balance.

" Risk Mana'ge'ment

The School Board is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets,
. business interruption, errors and omissions; employee injuries and illnesses, natural dlsasters, and employee health

_ ‘benef ts.. The School Board carries commercial i insurance for all risks of loss,

Eguity in Pooled Cash and Deposits

A. Equity in ‘Poole_'g_l Cash

The Schoo! Board maintains a cash pool that is available for usc by all funds. Positive book cash balances are
displayed on the combined balance sheet as "Cash and cash equivalents." Negative book cash balances are included
in "Due to Other Funds" on the combined balance sheet.
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ASSUMPTION PARISH SCHOOL BOARD
L Napoleonville, Louisiana

NOTES TO BAS]C FINANCIAL STATEMENTS
JUNE 30, 2011

2. Equity in Pooled Caﬁh and Deposits (continued)

~ At June 390, 201 Ia the School Board had -cash (book balances) totaling $28,303,023. Included in cash and cash
_equwalems on tha balance sheet at June 30, 2011, arc the following:

R S 2011
Money market accounts _ $ 9,350,606
LAMP! g | 18.952.417
.Total cash - ' 5 28,303,023

. B Deposits -

~ Custodial credit nsk is the risk that in the event of a financial institution failure, the Schoo] Systemn’s deposits may not
. be returned to them. To mitigate this risk, state law requires deposits 10 be secured by federal deposit insurance or -
the pledge of secufities owned by the fiscal agent financial institution. As of June 30, 2011, the School Board’s bank
~ balance was $11,050,558. Of this amount, the School Board has no money that was exposed to custodial credit risk
by being uninsured and uncollateralized. 1t is the School Board’s policy to either have deposits secured by federal
deposit insurance or pledged by securmes owed by the fiscal agent financial institution.

. Securities that may be p!edged as collateral consist of obligations of the U.S. Government and its agencies,
obllgai ions of the State of [ ouisiana and its mumc1pahtles and school districts.

At June 30, 2()] 1, the School Board also had invested $18,952,417 in the Louisiana Asset Management Pool (LAMP),

“a local government investment pool (see Summary of Significant Accounting Policies). In accordance with GASB
Codification Section 150.126, the investment in LAMP at June 30, 2011 is not categorized in the three risk categories
provided by GASB Codification Section 150.125 because the investment is in the pool of funds and, therefore, not
evidenced by securities that exist in physical or book calry form. Due to the short-term nature of the LAMP portfolio
and the immediate access at par feature, investmenls in LAMP are considered cash equivalents by the School Board.

3. Ad Valorem T:ixes

The fo]lawmg isa summary of authorized and lewcd parish wide ad valorem taxes for the fiscal year cnded June 30
2011:

i . Millage
Constitutional Tax - 549
. Maintenancc Tax 6.10
Special Tax - 20.81
Special Mainténance Tax ' 6.97

Total millage ’ 1037
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4, Due From/To Other Funds

| Individual balances due from/to other funds are as follows:

ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS

- JUNE 30,2011

Fund
General Fund . .
Capital Projects

Special Revemie Funds:
School Food Services
Title' '
Title I -
Title IV
Head Start |
Vocational Education ~
Ensuring Literacy for All
IDEA P
Title V
Foreign Language Incentive Program
REAP - =
Louisiana Literacy
McKinney Vento
Reading First .

. IDEA Transition’ Assistance
LASIG :
Literacy is for Everyone - LMS
State Fiscal Stabilization
Family Facilitator
HPSI - AHS
HPSI - BRP
QSCB Sinking Fund

Debt Service Funds:
Debt Service PC'
79 Debt Service Fund
'92 Debt Service Fund
Total '

-30 -

Due from

other funds

$ 965615
181,384

204,143

Due to
- other funds
S ' -

518
263,128
33,294

67,694
- 18,965
29.859
160476 -

5,362
3,136
3,461
17,648 -
2,640

11,695

287,544
3,577
55,357
2,805

376.666
3 1,387,625




ASSUMPTION PARISH SCHOOL BOARD

5. Capital Assets

Napoleonville, Louisiana

JUNE 30,2011

i NOTES TO BASIC FINANCIAL STATEMENTS

Capital assets and depreciation activity as of and for the year ended June 30, 2011 is as follows: -

Capital assets;
not being depreciated:
Land - '
- Construction in progress
Total capital assets,
not being depreciated

Capital assets,
being depreciated
‘Buildings
lmprovements
Furniture and equipment
Total Capital assets, =
being depreciated

Less:

Capital assets, net of
depreciation

Accumulated depreciation " (__21,087.158) (__1,189.000)

Balance _ Balance
6/30/10 Additions Deletions 6/30/11
$ 480573 - 5 - $ 480,573
496,243 480,567  (  533,535) 443.275
976.816 480567  ( 533.535) 933,848
119,868,619 . - 19,868,619
11,595,037 533,535 - 12,128,572
4,513,624 240,007 - 4,753,631
35,977,280 773,542 - 36,750,822
T (22276158)
$_15.866938 S__ 65009  §( 533535) $ 15398512

Depreciation expeni_se 0f'$1,189,000 for the year ended June 30, 2011 was charged to the following gowamt_’néntai

functions:

Plant operation and maintenance 3

Regular education programs
Pupil transportation
Food service expenditures

584,574
540,286
14,314

) 49,826

§_ 1,189,000




ASSUMPTION PARISH SCHOOL BOARD
Napalecnville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

6. Long-term Qbligations
A schedule of the bonds outstanding as of June 30, 2011 is as follows:

Final Interest
Original Interest Payment To Principal
Bond Issue Issue Rates Due Maturity Outstanding
Certificates of
Indebtedness:
Series 2004 ' $1,700,000 4.54% 10/01720 $ 262,980 $ 1,281,000
QSCB, Series 201ﬁ $8,100,000 1.73% 37127  $2,895,953 $ 8,100,000
Certificates of indebtedness, Series 2004
$1,445,000 certiﬁcl‘_:ates of indebtedness, which is part of the total
issuance of $1,700,000, dated October 29, 2004; due in various
semni-annual installments, including interest at 4.54 percent through
October 1, 2020; payable from ad valorem laxes. $1,089%,000
$225,000 certificates of indebtedness, which is part of the total
issuance of £1,700,000, dated October 29, 2004; due in various
annual instailments, interest free through October 1, 2020;
payable from ad valorem taxes. 192,000
QSCB, Series 2011
$8,100,000 Qualified Schoo! Construction Bonds, Series 2011
dated 3/10/2011; due in various quarterly installments,
including interest at 7.73 percent through March 1, 2027,
payable from ad valorem taxes. 8.100.000
$2.381,000

The Schoo! Board accumulates the tax proceeds in the Debt Service Funds. At June 30, 2011, the School Board has

accumulated $1,090,000 in the debt service funds for future debt service requirements.

The School Board is in compliance with the requirements of its long-term debt agreements.
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonyville, Louisiana

‘NOTES TO.BASIC FINANCIAL STATEMENTS
: JUNE 30,2011

6.Long-term Obligations (continued)

The bonds are due asi follows:

Year Ending . Principal Interest

- June 30 Payments Payments " Total _
2012 $ 613,250 $ 231,245 b 844,495
2013 : . 617250 227,045 844,295
2014 - - 622,250 222,664 844,914
2015 . . 626,250 218,102 844,352
2016-2020 : 3,206,250 1,015,825 : 4,222,075
2021-2025 ' 2,683,250 . 922,278 3,605,528

- 2026-2027 - _ 1,012,500 321,773 1,334,273

$ 9,381,000 . § 3,138,932 12,539,932

R L

_ The following is a smhmary of the changes in general long-term obligatfon transactions for the year ended June30,2011:

' Other Post-
Compensated Employment _
Bonds Absences Benefits Total
Balance, June 30, 2010 $ 1,385,000 $ 1,536,817 $ 2715428 $ 5,637,245
Additions 8,100,000 - 1,483,129 9,583,129
Retirements : {  104.000) - . {46,063) - (150.063)

Balance, June 30, 2011 $ 9,381,000 $__ 1,490,754 $ 4198557  $15,070311.

Compensated absences payable consists of the portion of accumulated sick and annual leave of the governmental funds

that is not expected to require current resources. Other post-cmployment benefits payable consists of medical and-life -
insurance benefits that are provided to employees upon actual retirement.
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' ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

Defined Benefit Penf sion Plans.

Plan Description - Sljbstaﬁtially all _School Board cmployees participate in either the Teachers' Retirement System or the
School Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer public employee
retirement systems. Each system is administered and controlled at the State level by a separate board of trustees, with

. contribution rates and benefit provisions approved by the Louisiana Legislature. Participation in the Teachers’
Retirement System is divided into two plans - the Teachers' Regular Plan and the Teachers' Plan B. '

At any age, ten years of service credit is required to become vested for retirement benefits and five years to become -

“vested for disability and survivor benefits under the ‘1'eachers’ Retirement System plans Atage 60 .or older, five years of

service credit is required to become vested for retirement benefits and survivor benefits under the Teachers Retlrement
System plans. : .

Tcn years of service credit is required to become vested for retirement benefits and twenty years of service credit is -

required under the School Employees’ Retirement System plan. There is no vesting penod for employees to become
eligible for dlsablhty bcneﬁts under this same plan.’

Each of the Systems i.ksued an annual publicly available financial report that includes financial statemenis and r_cquifed K

-supplementary information for the system. - These reports may be obtained by writing to or calling:

Teachers Retirement System - 8401 United Plaza Blvd. |
3 : P. O. Box 94123, Baton Rouge, Lou151ana 70804-9123
(225) 925.6446 |

School Emploé,rees' Retirement System - 8660 United Plaza Blvd.
U S Baton Rouge, LA 70809
(225)925-6484

Funding Policy - Contributions to the plans are required and determined bjf Stﬁtc statute (which may be amended) and

are expressed as a percentage of covered payroll. The contributions rates in effect for the year ended June 30, 2011, for
the School Board and covered employees were as follows:

-_School Board Employees

2011 2011
Teachers' Retirement System:
Regular Plan 20.2% 8.00%
Plan B : 20.2% 5.00%
School Employees' Retirement System 24.3% 7.50% 8.00% if hired after 7/1/10
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonyille, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

Defined Benefit Pension Plags (continued)

As provided by Loumana Revised Statute 11:103, the School Board's contributions are determined by actuarial valuation
and are subject o chang,e each year based on the results of the valuation for the prior fiscal year.

The contributian requlrements to the systems which substantially equaled the expenditures for each of the years ending
June 30,2011, 2010, and 2009 were as follows:

— 201t __2010 . 2009

Teachers' Retlrement System: _ : _ _ -
Regular Plan $ 3,874,395 $3,257,074 $2,046,030 . -
Plan B } § 147,444 $§ 110977 . $ 110,951

School Employees Retirement bystem - % 351,348 $ 2807355 $ 295,649

Post-em ploxment Beneﬁts

Plan Description. Assumpt:on Parish School Board participates in a fully insured health insurance and hfe insurance -

program admmlstered by the Louisiana Office of Group Beneﬁts (OGB).

Medical benef' ts are prowded through the Louisiana Office of Group Benefits (OGB) and involve several statewide

- networks and one HMO with a premiurh structure by region. The plan provisions are contained in the official plan

documents of the OGB, available at www.groupbenefits.org - "Quick Links" - "Health Plans”. The OGB plan isa fully -
insured, multiple-employer arrangement and has been deemed to be an agent multiple-employer plan (within the
meaning of paragraph 22 of GASB 45) for financial reporting purposes and for this valuation. The OGB "Medicare -
Advantage" plan has-been assumed to be elected by 12.5% of current and future retirees after Medicare eligibility for -
purposes of this valudtion. Medical benefits are provided to employees upon actual retirement. Most of the employees are
covered by the ‘Teachérs' Retirement System of Louisiana (TRSL), whose retirement eligibility (D.R.O.P. entry) ‘
provisions as follows: 30 years of service at any age; age 55 and 25 years of service; or, age 65 and 20 years of service
{age 60 and 5 years of service if hired on or after July 1, 1999). For employees not covered by TRSL it was assumed that
age 60 and 10 years of service applied instead of age 60 and 5 years of service.

Life insuran;e coverage under the OGB program is available to retirces by election and the blended rate (active and
retired) is $0.96 per §1,000 of insurance. The employer pays 50% of the cost of the retiree life insurance. Since GASB
45 requires the use of “unblended” rates, we have used the 94GAR mortality table to “unblend” the rates so as to
reproduce the composite blended rate overall as the rate structure to calculate the actuarial valuation results for life
insurance. All of the assumptions used for the valuation of the medical benefits have been used except for the trend
assumption; zero trend was used for life insurance. Insurance coverage amounts are reduced at age 65 and again at age
70 according to the QGB plan provisions. '
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS -
JUNE 30, 2011

Post—emp' loyment Béneﬁts (continued)

.Contribution Rates: Employces do not contribute to their post-employment benefits costs until they become retirees

and begin recewmg ‘those benefits. The plan provisions and contribution rates are contained in the ofﬁcxal pl.an
documents.

. Fund Policy. Until fiscal year ending June 30, 2008, the Assumption Parish School Board recognized tﬁe cost of

providing post-employment medical and life benefits (the Assumption Parish School Board’s portion of the retiree
medical and life benefit premiums) as an expense when the benefit premiums were due and thus financed the cost of the
post-employment benefits on a pay-as-you-go.-basis, Effective with the fiscal year beginning July 1, 2008, the

Assumption Parish School Board implemented Government Accounting Standards Board Statement Number 45, -

Accounting and Financial Reporting by Employers for Post-employment Berzef ts Other than Pensions (GASB 45). The

funding pohcy is not 10 fund the ARC except to the extent of the current year’s retiree fundmg costs.

~ In fiscal year endmg June 30, 2011, the Assumption Parish School Board’s cuntnbuuon toward health care cost for
retired employees totaled $2,683,633 and life totaled $77,634. These amounts were applied toward the Net OPEB

Benefit Obligation as shown in the tablc on the following page.

Aupual Required Contribution. The Assumption Parish School Board’s Annual Required Contribution-(ARC) isan

- amount actuarially determined in accordance with GASB 45. The Annual Required Contribution (ARC) is the sum of

the Normal Cost plus the contribution to amortize the Actuarial Accrued Liability (AAL). A level dollar, ‘open
amortization period of 30 years (the maximum amortization period allowed by GASB 43/45) has been used for the post-

employment benefits. The total ARC for the fiscal year begmmng July 1, 2010 is $4,149,578 (med1ca]}, and $143,235 -

(life) as set forth bclow

" Medical Life
Normal Cost - 3 971,371 $ 11,230 -
30-year UAL amortization amount 3,178,207 132,005
Annual required contribution (ARC) . § 4,149,578 $ 143,235
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

_ NOTES TO BASIC FINANCIAL STATEMENTS
: ' JUNE 30, 2011

8. Post-employment Bg;neﬁts (continued)

Net Post-employmeqfxt Benefit Obligation (Asset). The table below shows Assumption Parish School Board’s Net
Other Post-employment Benefit (OPEBR) Obligation (Asset) for fiscal year ending June 30, 2011:

Medical Life
Net OPERB obligation — beginning of year $2,454,396 3 261,032
Annual required contribution - 4,149,578 143 235
Intetest on net OPED obligation - 98,176 10,444
Adjustment to ARC : _ (141,938) -  (15,096)
. Annual OPEB cost (expense) - 4,105,816 138,580
. Current year retiree premium (plan contributions) (2,683,633) (77.634)
" Increase in net OPEB obligation : 1,422,183 60,946
Net OPEB oblifation — end of year - : $3,876,579 $ 321,978
’ | .

The fotlowing table shows Assumption Parish School Board’s annual other post-employment benefits (OPEB)I cost,
percentage of the cost.contributed, and the net unfimded other post-émployment benefits (OPEB) liability (asset):

~ Pest- . _ : ' Percentage of Net OPEB
employment . Fiscal Year = Annunal Anuual Cost *  Obligation
Benefit Ended OPEB Cost Contributed (Asset) -
Medical - = Junc 30,2011 $4,105.816 65.36% $3,876,579
- Life -+ June 30,2011 $ 138,581 T56.02% $ 321,978
-37-
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ASSUMPTION PARISH SCHOOI, BOARD
Napoleonvnlle, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTQ
- JUNE 30, 2011

Post-emploxment Bgneﬁts {continued)

Funded Status and Fundmg Progress. In the fiscal year ending June 30, 2011, the Assumption Parish School Board
made no contributions to an irrevocable trust for payment of future benefits. The plan was not funded at all, has no
assets, and hence has 2 funded ratio of zero, As of July 1, 2010, the most recent valuation, the Actuarial Accrued
Liability (AAL) was $54,957,616 (medical), and $2,282,626 (life), which is defined as that portion, as determined by a
particular actuarial cost method (the Assumption Parish School Board uses the Projected Unit Credit Cost Method), of

. the actuarial present value of post-employment plan benefits and cxpenses which is not provided by normal cost. Since

the plan was not funded in fiscal year 2010/2011, the entire actuarial accrued liability of $54,957,616 (medlcal} and .
$’1 282,626 (life) was unfunded. . '

- Medical Life
Actuarial Accrued Liability (AAL) (b) $ 54,957,616 '$ 2,282,626
Actuarial Value of Plan Assets (a) - -
- Unfunded AAL (UAAL) (b-a) ) $ 54,957,616 $- 2282626
Funded Ratio {a/b) 0% ' 0%
Covered payroll (active plan members) $ 22038109 . % 22,038,109
UAAL asa pércentagc of covered payroll ' 249.38% 10.36%

-Actuarlal Methods and Assumptions. Actuarial valuations involve estimates of the value of reported amounts and
assumptions about the probability of events far into the future. The actuarial valuation for post-em employment benefits' -

- includes estimates and assumptions regarding (1) turnover rate; (2) retirement rate; (3} health care cost trend rate; (4)

mortality rate; (5) dlscount rate (investment return assumption); and (6) the period to which the costs apply (past, current,
or future years of service by employecs). Actuarially determined amounts are subject to continual revision as actual
results are compared to past expectations and new estimates are made about the future. :

The actuarial Calculatjons arc based on the types of benefits provided under the terms of the substantive plan (the plan as

understood by Assumption Parish' School Board and its employce plan members) at the time of the valuation and on the
pattern of sharing costs between the Assumption Parish School Board and its plan members to that point. The projection
of benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal or contractual
funding limitations on the pattern of cost sharing between the Assumption Parish School Board and plan members in'the
future. Consistent w ith the long-term perspective of actuarial calculations, the actuarial methods and assumptions used
include techniques thdt are desngned to reduce short-term volatility in actuarial liabilities and the actuarial value of assets. .

Actuarial Cost Mcthod. "The ARC is determined using the Projected Unit Credil Cost Method. The employer portion of
the cost for retiree medical care in each future year is determined by projecting the current cost levels using the
healthcare cost trend rate and discounting this projected amount to the valuation date using the other described pertmcnt
actuarial assumpuons including the investment return assumption (discount rate), mortality, and tumover.
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

Post-employment Benefits {continued)

Actuarial Valuc of Plan Assets. Since the OPEB obligation has not as yet been funded, therc arc not any assets. It is
anticipated that in future valuations, should funding take place, a smoothed market value consistent with Actuarial
Standards Board Actuarial Standards of Practice Number 6 (ASOP 6), as provided in paragraph number 125 of GASB

Statement 45 will be used '
Turnover Rate. An age—related turnover scale based on actual experience as described by administrative staff has been
used. The rates, when applied to the active employee census, produce an annual tummover of apprommately 10%. The

rates for each age are below ‘ -

Age C Percent Turnover
18-25 ' 20.0%
. 26-40 , ' ' 12.0%
4] -54 - 8.0%
55+ - o 6.0%

Post-employment Benefit Plan Eligibility Requirements. It is assumed that entitlemnent to beneﬁts will commence six
years after earliest eligibility for retirement (or D.R.O.P. entry). Medical benefits are provided to employees upon actual -

‘retirement. Most of the employees are covered by the Teachers' Retirenient System of Louisiana (TRSL), whose

retirement eligibility (D.R.O.P. entry) provisions as follows: 30 years of service at any age; age 55 and 25 years of
service; or, age 65 and 20 years of service (age 60 and 5 yéars of service if hired on or after July 1, 1999). For employees
not covered by TRSL, it was assumed (hat age 60 and 10 years of service applied instead of age 60 and 5 years of

service. Entltlement to benefits continue through Medicare to death.

Inivestment Return Assumptmn (l)nscnunt Rate). GASB Statement 45 states that the mvestment return assumptmn :
should be the estimated long-term investment yield on the investments that are expected to be used to finance the
payment of benefits. Since the ARC is not currently being funded and not expected to be funded in the near futurc, we
have pcrfon‘ncd this valuation using a 4% annual investment return assumption.

Health Care Cost Trend Rate. The cxpected rate of increase in medical cost is based on prcgectmns perfom:ed by the__

Office of the Actuaty at the Centers for Medicare & Medicaid Services as published in National Health. Care .
Expenditurcs Projections: 2003 to 2013, Table 3: National Health Expenditures, Aggregate and per Capita Amounts,
Percent Distribution and Average Annual Percent Change by Source of Funds: Selected Calendar Years 1990-2013,
released in January, 2004 by the Health Care Financing Administration (www.cms.hhs.gov). "State and Local” rates for
2010 through 2013 from this report were used, with rates bcyond 2013 graduated down to an ultimate annual ratc of :
5.0% for 2016 and later
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! ASSUN[P’[‘IONI PARISH SCHOOL BOARD
Napoleonville, Louisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011 '

P t-cmployment Benef’ ts (contmucd)

Mortahty Rate, The 1994 Group Annuity Reserving (94GAR) table, projected to 2002, based on a fixed blend of

: 50% of the unloaded male mortality rate and 50% of the unloaded female mortality rates, was used. This is a

published mortality table which was designed to be used in determining the value of accrued benefits in defined -

" benefit pension plans. Since GASB 45 requires the use of "unblended" rates, we have used the 94GAR mortality :

10,

I1.

table described above to "unblend" the rates so as to repraduce the composite blended rate overall as the rate
structure to calculate the actuarial valuation results for life insurance. .

Method of Determining Value of Benefits. The "value of benefits" has been assumed to be the portion of the
premium afler retirement date expected to be paid by the employer for each retiree and has been used as the basis for
calculating the actuanal present value of OPEB benefits to be paid. The OGB rates provided are "unblended” rates
for active and retired as required by GASB 45 for valuation purposes. The OGB "Medicare Advantage" plan has
been assumed to be e_lecter.l hy 12.5% of current and future retirees after Medicare eligibility for valuation purposes.

Changes in Agency Deposits Due Others

A summary of cﬁangés in agency fund deposits due others are as follows:

Balance ' Balance

beginning ' end of

" of year Additions’ Deductions - year -
Sales Tax Fund '$ 735306 $ 10454916  ($10,500,137) $ 690,085

School Activity Agency Fund 607216 - 1,497,776 (__1.412.849) 692,143

42,522 11.952 692 ($.11.912,986) $ 1,382,228

Total

Litigation and Cfaims

The Schoo! Board is a defendant in various lawsuits. Although the outcome of these lawsuits is-not presently -
Jeterminable, in the opinion of the Board's attorney, the resolution of these matters will not have a material adverse effect
on the financial condition of the government.

Commitments

As of June 30, 201 1, the School Board was committed (o construction contract agreements totaling $1,025,675. Ofthis
amount, $443,275 wais expendcd at June 30, 2011,

Leases that do not- meet criteria for capitalization are clamf ed as operating leases with related rentals charged to
operalions as mcurred
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NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

11. Commitments {continued)

ASSUMPTION PARISH SCHOOL BOARD
! : Napoleonyille, Louisiana

The following is a sbl?cdule by year of future minimum lease payments under these arrangements as of June 30, 2011,

that have initial or remaining terms in excess of one year.
Year
Ending
June 30 !
2012
2013
2014

12. Operating Transfers

thd

, ‘ General Fund
Capital Projects

Special Revenue Funds:
- School Food Services
Title ]
Title I
Title IV
Title V
Head Start
Ensuring Literacy for All
State Fiscal Stdbnhzatmn
IDEA
McKinney Vento
Reading First
IDEA Transition Assistance
Family Facilitator .-
Foreign Language. Incentive Program
HPSI-AHS -
HPSI--BRP =
QSCB Sinking Fund
.Louisiana Literacy

Debt Service Fund: i
92 Debt Service Eund
"79 Debt Service Fund

Total '

Minimum
Payments
$ 119,248
119,248
119,249
$ 357,745
Operating Operating
Transfers In _ Transfers Out .
$ 937,188 $ 856845
181,384 ' -
204,143 -
- 150,402
- 29,501
- 378
35,787 -
- 147,223
- - 16,988
- 670
- 2,366
- 6,013
- - 38,7191
- 29.073
140,880 ' -
o4 -
- 376,666
155,438 -
1,654,916 $ 1.654.916

$




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Lounisiana

NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2011

13. Subsequent Events

Contracts totaling $117,416 for various projects were approved subsequent to June 30, 2011.

14. Energy Efficient Contracts

On October 11, 2004, Assumption Parish School Board entered into an Emtergy Efficiency Contract with Siemens
Building Technologies, Inc. The contract contained a stipulated savings clause which was determined to be illegal from
Siemens Building Technologies, Inc. v. Iberville Parish School Board, -—, 2008 WL 1765598 (La.), 2008-0336 (La.
4/4/08). As of June 30} 2011, the contract is stifl in effect. The School Board has consulted with their legal counsel
regarding this matter and is in the process of amending the contract to comply with the law.
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i ASSUMPTION PARISH SCHOOL BOARD
Napolconville, Louisiana

MAJOR FUND DESCRIPTION
JUNE 30, 2011

GENERAL FUND

The General Fund is used to account for resources tradltlonally associated with the School Board which are not

required legally or by sound financial management to be accounted for in another fund.

CAPITAL PROJECTS

The Capital Projects Fund is used to account for financial resources to be used for the acquisition, construction or
improvement of major capital facilities. The funds are being provided by the $8.1 million bond that was issued during the
' 2010—20[ I fiscal year,
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

GENERAL FUND
: BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2011

Variance
with
Final Budget
Favorable
Original Final Actual {Unfavorable)
Revenues:
Local sources:
Taxes: )
Ad valorem . $ 4,928,653 $ 5,414,412 § 5330466 % (83,946)
Sales and use : 4,388,561 4,820,527 5,231,762 411,235
Rentals, leases, and royaltics - - 3,440 5,440
Barnings on investments . 32,000 32,000 25,074 (6,926)
Other : 439,143 489,143 535,404 46,261
State sources: :
Unrestricted grants-in-aid 24,114,453 22,387,729 22,532,540 144,811
Restricted grants-in-aid : 1,265,692 1,222,533 312,048 (910,485)
Other ' - - - -
Federal sources:
Restricted grants-in-aid - direct 67,376 71,229 768,241 697,012
Restricted grants-in-aid - subgrants - - - -
Total revenues : 35,315,878 34 437,573 34,740,975 303,402
Expenditures:
Current:
Instruction: :
Regular education programs 14,111,057 13,335,678 12,943,005 392,673
Special education programs 4,555,508 4,556,122 4,593,142 (37,020}
Vocational education programs 1,852,437 1,859,405 1,916,358 (56,949)
Support services:
Pupil support services 1,808,201 1,808,201 1,770,196 38,005
Instructional staff services 751,985 751,985 753,887 (1,902)
General administration services 2,130,269 2,130,269 1,419,477 710,792
School administration services 2,774,837 2,775,688 2,769,787 5,001
Business and cenmral services 742,165 742,165 643,671 08,494
Plant operation and maintenance 5,111,200 4,352,442 3,904,501 447,941
Transportation ' 2,318,729 2,318,729 2,137,033 181,696
Central services 912,415 912,415 895,850 16,565
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ASSUMPTION PARISH SCHQOL BOARD
Napaoleonville, Louisiana

BUDGETARY COMPARISON SCHEDULE

GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2011

Variance
with
Final Budget
Favorable
Original Final Actual {Unfavorable)
Expenditures (continued):
Non-instructional services:
Food service : $ 148969 & 148969 8 178,056 % (29,087)
Community service progranis 14,549 14,549 18,550 (4,001}
Total expenditures 37,232 321 35,706,621 33,943 513 1,763,108
Excess {deficiency) of
Tevenues over expenditures (1,916,443) (1,269,048) 797,462 2,066,510
Other financing sources (uses):
Operating transfers out (523,614) (791,627) (856,845) {65,218)
Operating transfers in 539,281 668,487 537,188 268,701
Total other financing
sources (uses) 115,667 (123,140} 80,343 203,483
Excess (deficiency) of revenues
and other financing sources
over expenditures and other
financing uses ' {1,800,776) (1,392,188) 877,805 2,269,993
Fund balances at beginning of year 12,975,812 12,975,812 12,975,812 -
Fund balances at end of year 3 11,175,036 § 11,583,624 § 13,853,617 § 2,269,993
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ASSUMPTION PARISH SCHOOL BOARD

BUDGETARY COMPARISON SCHEDULE

Revenues:
Local sources: :
Earnings on investments -
Total revenues

Expenditures:
Current:

General administration scrvices
Building Acquisition and Construction
Interest and Bank charges

Total expenditures

Excess (deficiency) of
revenues over expenditures

Other financing sources (uses):
Bond Proceeds '
Operating transfers out
Operating transfers in

Total other financing ¥
sources (uses) '

Excess (deficiency) of:revenues
‘and other financing sources
over expenditures and other
financing uses ‘

Fund balances at beginh'ing of j)ear

Fund balances at end of year:

Napoleonville, Louisiana

CAPITAL PROJECTS

FOR THE YEAR ENDED JUNE 30, 2011
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Variance
with
Final Budget
Favorable
Original Final Actual (Unfavorable)
- - 4,793 4,793
- - 4,793 4,793
- - 2,029 (2,029)
- . 438,475 (438,475)
- - . 55,689 (55,689)
. . 496,193 {496,193}
- - (491,400) {491,400
- 8,180,000 8,100,000 (80,000)
- - 181,384 181,384
- 3,180,000 8,281,384 101,384
- 8,180,000 7,789,984 (390,016)
$ - S 8,180,000 7,789,984 § (390,016)




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NON-MAJOR FUND DESCRIPTIONS
- JUNE 30,2011

IDEA, PRESCHOOL.

[DEA and Preschool are federally funded programs. IDEA Part -B serves students ages 3 through 21 who have been
found eligible through Builetin 1508, for special education services. The funds are used for materials, supplies, and
equipment for direct instiuction in special education classes. The Pre-School Flow Through funds target the education of
students ages 3 through 5-who have been found eligible, through Bulletin 1508, for special education services within anon-
categorical preschool setnng or for those needing only speech services. The funds are used for supplies for direct instruction. -

SCHOOL FOOD SERV[CES _

The School Food Sérvice program includes lunch and breakfast and is used to account for the operations of the school
food service program in the parish school system during the regular school term. The basic goals of thé school food service |
program are to serve numtmnally adequate, attractive and moderately priced meals, to help. ch1ldren grow socially-and
emotionally, to extend educational influences to the homes of school children, and to prowdc learning experiences that will
improve children's food habns with the ultimate goal of physically fit adults. :

EDUCATION JORBS FUND . :

The Education Jobs Fund (Tid Jobs) program is a new Federal program that provides $10 billion in assistance to States to
save or create education jObS for the 2010-2011 school year. Jobs funded under this program include those that prowde
education and related semccs for early Chl]dhOOd elementary, and secondary education.

TITLE 1

Title I of the. l:lemcntary and Secondary Education Act (ESEA)is a program for economlcally and educauonally
deprived school children that is federally financed; state-administered, and locally operatcd by the School Board. The TitleI -
services are provided thraugh various projects that are designed to meet the special needs of educationally depnved chlldren
The activitics supplement, rather than replace, state and locally mandated activities.

EDUCATION FOR ECONOMIC SECURITY ACT (EESA)-TITLEIT
Education for Economic Security Act - Title 11 is a federally funded program to provide financial assnstance to0 1mprcwe :

the skills of teachers in the instructional areas of mathematics, science, computer leaming, and foreign languages and
increase the access o[' all students to this instruction.

DRUG-FREE SCHOOLS AND COMMUNITIES ACT-TITLE TV :

The Drug-Free Schools and Communities Act— Title 1V is a federally funded program designed to serve students in
grades Kindergarten through the .12th grade. Funds are distributed by the State Department of Education as S per an
established formula for pithlic and non-public schools. All funds are received on a reimbursement basis.

The local education agency's responsibility is to establish and implement comprehensive drug abuse education and
prevention programs to bé coordinated for all students in elementary and secondary schools that are mandatory, appropnate ‘
and developmentally based .
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NON-MAJOR FUND DESCRIPTIONS
JUNE 30, 2011

LASIG FAMILY FACILITATOR

LaSIG Family Fd[CI]ItatOl‘ project secks to increase the number and quality of gencral and special educanon teachers
related service personnel, administrators, and other staff to increase the access to, and participation of children and youth with
disabilities in appropriate and eflective special education services. LaSIG Family Facilitators also seeks to engage inferaction
between schools and families and to improve the degree which families are engaged in the educational lives of their children, -
Recognizing that familics are an essentidl part of the educational community, and are the first, and most consistent influence
life of a child, Family Fagilitator is seeking to expand authentic family engagement, and professional development tohelp-
school staff build engagement with all families.

HEAD START . |

The Head Start program is a federally financed program that provides comprehensive health, educauonal nutntlonal
social, and other services to economically disadvantaged children and their families and to involve parents in their children's
actmtnes 50 that the children will attain overall social competence. :

3(G) SUPERIOR TEXTBOOKS

Superior Textbodks Program objective is to make categorical funds available to the ehglble gnmteeq through the - -
Louisiana Quality Educanon Support Funds Grant to purchase textbooks, library books and other instructional .~ -

- materials.

VOCAT]ONAL FDUCAT]ON
Vocational Education is a federally funded program restricted to expendi itures for salanes supplies, and equ:pmcntto
be used in vocanona] educatlon programs. :

_ENSU'RTNG LITILRA(‘Y FORALL - lLLF A

ELFA is an initiative to.have every student in Louisiana a successful reader by the fourth grade ELFA I'ocuses on.
Louisiana’s youngest leamers students in PK-4. '

LOUISIANA LlTERACY

The Louisiana Literacy Plan is designed to address the learning needs of all students in grades PK- Adult Educaimn and

improvc the llteracy rates of students in the state.

RURAL EDUCATION ACHIFVEMENT PROGRAM (REAP)

The Rural Education Achievement Program is a federally funded program. The purpose of this program is to provide
funds for any of the following programs: 1) teacher recruitment and retention, 2) teacher professional developmenl 3)
educational technology, and 4) parental involvement activities. '

MCKINNEY VENTO ' -
McKinney Vento i isa federally funded pmgram The purpose of this program is to ensure that each child of a homeless

~ individual or each homeless youth has equal access to the sanc free, appropriate public education as any non-homeless child

or youth. :
|
|
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NON-MAJOR FUND DESCRIPTIONS
JUNE 30, 2011

READING FlRST : '

The purpose of the.No Child Left Behind (NCLB) Act of 2001 is to ensure that al} children in America leam ) read
well by the end of the third grade; provide the necessary assistance to the State and districts to establish researched-based
reading programs; significantly increase professional development; and to provide assistance to the districts in preparing
classroom teachers to effectively screen, diagnose, and monitor the progress and outcome in order to overcome reading
barriers for their students

LOU]SIANA STATE IMPROVEMENT GRANT (LASIG)

' The IDEA District/School Improvement Program seeks to increase the number and quality of general and special
education teachers, related service personnel, admmlstrators, and other staff; increase the access to, and -participation of,
children and youth with dlsablhtles and their families in appropriate and effective special education services and supports;
and increase and imprové the learning results of children and youth with disabilities. The overall purpose of the Family
School Linkages (FSL) Pro_]ect is to investigate and report: 1) specific ways families can contribute more substantively to
schools® educational mission and outcomes and 2) specnﬁc ways schools can contribute more substantwe]y and effectwely to
fa:mly capacity and functmnmg ‘

"HPSI - AHS

- The objective of the School Improvement Grants (SIG) program is to dramatically turn around the academic achievement
of students in the Nation’s persistently lowest-achieving schools through the successful implementation of four school -
intervention models. These models .include the Turnaround Model, Restart Model, School Closure Model, and
Transformation model. This particular fund is designated for Assumption High School. :

HPS1— BRP

The objective of the Schoo! lmprovement Grants (SIG) program is to dramatically turn around the academlc achievement
of students in the Nation’s persistently lowest-achieving schools through the successful implementation of four school
intervention models. THese models include the Tumaround Model, Restart Model, School Closure Model, and
Transformation model. This partlcular fund is designated for Belle Rose Primary.

Q SCB SINKING FUND . ' _ '
. The QSCB Sinking Fund is used 1o retain and repay all debt owned for the Capital Projects Fund (QSCB Bonds). This

account will hold all interest, principal, and other cost owned until the bonds arc duc.
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

NON-MAJOR FUND DESCRIPTIONS
JUNE 30, 2011

DEBT SERVICE PC

" The Debt Service PC Fund is used to accumulate funds for the payment of 1.7 million Cemﬁcatc of lndebtedness Whlch .
are due in various semi-annual installments.

1979 DEBT SERVICE

The 1979 Debt Service Fund is used to accumulate funds for the payment of reﬁmdmg general obl:gatlon bonds which
are due in variois annual instaliments.

1992 DERT SFRVICE

The 1992 Debt Servnce Fund is used to accumu]ate funds for the refunding sales tax bonds which are due in various
mstallmemq : :




ASSUMPTION PARISH SCHOOL BOARD
i Nangleom ille, Louisiana

- NON-MAJOR GOVERNMENTAL FUNDS -
COMB]NING BALANCE SHEET
JUNE 30, 2011

-5] -

School :
IDEA Food Education :
_ __ Preschool Services Jobs Fund Tidle |
Assets '
Cash and cash Lqulva]cnm $ - 915,402 % - 5 -
Receivables 13,072 _ 3 287 544 477,322
Inventory S T 60,247 - T
Due from other funds - 204,143 - -
Total assets - ' b 13,072 § 1,179,797 & 287,544 § 477,322
Llahllmesand fund eglll!!
Liabilines:
Salanies payablc,
. payroll deductions and- .
withholdingspayable £ 7,709 § 149944 § - 3 214,190
Accounts payablc - 53,671 -
Dugc to other funds 5,362 43.418 287,544 - 263,128 .
Total liabilities 13,071 247,033 287,544 477318
Fund equity:
Nonspendable: -
~ Inventory - 60,247 - -
Restricted:
Debt service - ' - - -
Federal and state grants . 1 872,517 = 4
Total liabilitiesand . ' .
fund equity . b 13,072 § 1,179,797 3§ 287544 § 477,322




- ASSUMPTION PARISH SCHOOL BOARD

Namleunwl ¢, Louisiana

' NON—MAJOR GOVERNMEN TAL FUNDS -

Assets ' :
Cash and cash aqu:valents
Receivables

Inventory

Dug from other funds

Total assets

Liabilitiesard fand eq ulg

Liabilitics:
: Sa]anes payable,

- payroll deductions and; .
withholdingspayable -

Accounts payable =
- Due to other funds
Total liabilitics

Fund equity: .
Nonspendable:
Inventory -
Reslricted:
" Debt service
- Federal and state grants
Total liabilitiesand .
fund equity '

'JUNE 30, 2011

COMBINING BALANCE SHEET

LaSIG Family
Title I Title IV Facilitator Head Start

- $ -8 -
61,075 3,577 143695
61,075 s 3577 $ 143695
27616 $ - 8 74,172

163 - - 1,829

33,294 3,577 67,694

61,073 3,577 143,695

- - -

61,075 $ . 3577 $ 143,695




ASSUMPTION PARISH SCHOOIL BOARD
: Nap_olgnnville, Louisiana

NON-MAJOR GOVERNMENTAL FUNDS -
- COMBINING BALANCE SHEET
- JUNE 30,2011

o Ensuring :
8(G) Superior Vocational Literacy Louisiana
Textbooks: Education for All Literacy

Assets . .

Cash and cash cquivalents. $ - 5 -
Reccivables . ‘ - 23,631
Inventory . : - -
Duge from other funds . - -

$

35,787

$

22,763

96

Total assets $ - 8§ 23,631

35,187

22,859

Liahilities and fund equity
Liabilities: o
Salarics payable,
- payroll deductions and: _
" withholdingspayable © ¢ =~ - - $ 4,664
Accounts payable : - 2
- . Due to other funds - 18,965

. 5,928

29,859

19,399

3,461

35,787

Total liabilitics - - 23,631

Fund cquity:
Nonspendable: -
- Inventory - - -
Restricted: ' _
Debt service : - -
Federal and statc grants - -

22,860

@

Total liabilitiesand

35,787

22,859

fund equity $ - - 5 23,631




ASSUMPTION PARISH SCHOOL BOARD
Napnlmnvﬁle, Lmns:an

NON-MAJOR GOVERNMENTAL FUNDS -

Assets ' :
Cash and cash cquwalcnts
Reccivables
Inveatory :
Due from other funds

* Total assets

Liabilitiesand fund egmu
Liabilitics: :

Salaries payabj_le,
payroll deductions and
withholdingspayablc

Accounts payable

_ Due to other funds
_Total liabilities’

Fund cquity:
Nongpendable:
Inventory
Restricted: _
Debt service .
Federal and state grants
Total liabilitiesand -
fond equity -

COMBINING BALANCE SHEET

JUNE 30, 2011
McKinney Reading
REAP IDEA Vento First
5 - - § - -
9,281 299,785 37,622 5,958
$ 9,281 299,785 -$ 37,622 5,958
A 6,145 139,307  § 19,974 3,018
. - N 2 - . -
3,136 160,476 17,648 2,940
9781 799,785 37,622 5958 -
$ 9281 299785 § 37,622 5,958
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ASSUMPTION PARISH SCHOOL BOARD
Nzapoleonville, Louisiana

NON-MAJOR GOVERNMENTAL FUNDS -
COMBINING BALANCE SHEET
JUNE 30, 2011

Louisiana School School QSCB
District and School Improvement Improvement Sinking

Improvement - HPSI - AHS HPSI - BRP Fund
Assets - : :
Cash and cash equwalems 5 - § . - 3 - 3 89,509

Receivables 11,695 67,005 4,224 -
Inventory - - - _
Due from other funds - - . - -

Total assets : $ 11695 3§ ' 67005 § 4224 § 99,509
: === .

Lmbllmes and fund eq_ﬂ
Liabilities: _
Salaries payable,
payroll deductions and : '
withholdingspayable . 8 - 3 11648 % 1419 § ' -
Accounts payable - - - - -

Due to other funds ' : 11,695 55, 357 .. 2,805 -

Total liabilities : 11,695 : &7, ,005 4,224 -

. Fund cquity:

Nonspendable: :
Inventory : - - - -

Restricted: - : : '
Debt service . - - - 99,509
Federal and statc grants: . - - - ' -

Tatal liabilitiesand |

fund equity Y 11,695 § 67,005 $ 4224 § 99,509
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Assets

Cash and cash cquwalmts
Receivables

Inventory

Due from other funds

Total assets

mblhtlesand fund egmg
Liabilities: :

Salaries payable, - -

payroll deductionsand’ -

withholdingspayable -
Accounts payable- '
Due to other finds

Total liabilities

Fund equity:

Nonspendable:
Inventory

Restricted:
Dbt service ‘
‘Federal and state prants

Total liabilitiesand
. fund equity

ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana

NON-MAJOR GOVERNMENTAL FUNDS -
COMBINING BALANCE SHEET

-56-

JUNE 30, 2011
1979 1992
Debt Debt Debt
Service PC Service Service Total
$ $ 27 § 1,451,988 2,467,126
; 68,992 1.537.246
. i 60,247
- _ 240,026
s I 227 § 1,520,980 4,304,645
$ $ -8 - 685,133
- 54,541 110,208
- 376,666 1,387,025
- 431,207 7.182.366
. . " 60247
227 1,089,773 1,189,509
- ] 872.523
$ $ 227§ 1520980 $ 4,304,645




ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Lonisiana

NON-MAJOR GOVERNMENTAL FUNDS

COMBINTNG SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
- FOR THE YEAR ENDED JUNE 30, 2011

IDEA School Food Education
Preschool Services Jobs Fund ' Title ]

Revennes
Local sources: .
Taxes - ad valorem $ - § - % . - ¢ -
Sales and use ' - - ' - -
- Food salcs _ : ' - 284,100 - -
Earnings on investments S - 2,901 ' - -
Other , - - - -
Statc sources: .
Unrestricted grants—m-ald - 107,115 - : -
Restricted gran‘rs-m-a:d - - - -
Federal sources: ' . '
Restricted grants-m-md subgrants _ . 62,957 1,276,693 . 1,038,420 1,623,854
" Commodities - United States
" Department of Agriculture - 121,527 - , -
Fotal revenues . | . 62,957 1,792 336 1,038,420 1,623,854
" Expenditures i ' ‘
Instruction: . _ . : ’
Special education progra.ms 56,943 - 1,038,420 1,473,448
Support serviccs: _ ' _ '
Pupil support services - - ' - -
Instructional staff services - - - -
General administration o - - ' - . -
Plant operation and maintenance - - - ‘- ‘ -
Transportation _ - - - -
Non-ingtructional services: , :
School food service N - 2,050,080 - - -
Debt service: : ' '
Principal retircment S - - - -
intercst and bank charges - - - -
Total expenditures - : 56943 2,050,080 1,038,420 1,473 448
Exccess (deficiency) of revenues
- over expenditurcs : : 6,014 (257.744) : - 150,406
Other financing sourccs (uses)
Operating transfers out (6,013) - - {150,402)
Opcrating transfers in - - 204,143 - -

Total other sources (uses) {6,013) 204,143 - (150,402)

Excess (deficiency) of rev?snucs and other sourccs
over cxpenditures and other uses 1 {53,601) - 4
Fund balances at beginning of year - 086,365 - -

Fund balances at end of year $ 1 3 932,764 § - § 4




ASSUMPTION PARISH SCHOOL. BOARD
' Nag)lconville, Lonisiang

: NON-MAJOR GOYERNMENTAL FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2011

LaSIG Family ,
Title I1 Title IV Facilitator Head Start

'Revenues
Local sources:
Taxes -'ad valorem $ - % - 3 - %
Sales and usc - - -
Food sales 1 - - -
Earnings on mv&stmcnts : - ~ - -
Other . C - - : -
State sources: _ ' o
Unrestricted grants—m—a:d - - -
Restricted gra.nts-m-ald - ' - -
- Fedcral sources: ' :

Restricted grants-in-aid - subgrants 311,509 . 19,264 24,997 692,817

Conmoditics - Unitad States
Department of Agriculture

Total revenues - S 311,500 19,264 74,997 692,817

Eip_endlture
Instruction:

Special education programs ' 282,006 18,886 22,631 499,660

Support services:

Pupil support-scrvices ' : - - - - 36,056

Instructional staff services . - : -

_ 58,286
Gencral administration ' - - - : 21,235 .

Plant operation and maintcnance - - - , .- 6,704

Transportation . - -
Non-instructional services: '
School food service | - ‘ - - -
- Debt service: ’ :
- Principal retircment ° ' - . - : -
Interest and bank charges

70,876

Total expenditures | - 782,006 13,836 72,631 . 692817

Excess (deficiency) of revenues
over expenditures : 29503 : 378 2,366

Other financing sources (uSCS)
Operating transfers out’ ' {29.501) (378) {2,366)
Opcrating transfers in . ' '

Total other sources (uses) (29,501 (378) (2,366)
Excess (deficiency) of revenucs and other sources . -
over cxpenditures and ather uses : 2 - . -

Fund balances at beginning of year - : - -

Fund balances at end of year . 3 2 3 : - 8 .- 8




ASSUMPTION PARISH SCHOQL BOARD
Napoleonville, Louisiana

NON-MAJOR GOVERNMENTAL FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
- FOR THE YEAR ENDED JUNE 30, 2011

Ensuring

Revenues

Lacal sources:

Taxes - ad valorem
Sales and use

Foaod sales
Eamings on investments
Other

State sources;
Unrestricted grants-mhmd
Restricted grants-in-aid

Federal sources:

Restricted grants-in-aid - subgrants

Commodmes United States
'Department of Agnculturc,
Total revenues
Expenditures
Instruction:
. - Special education programs
Support services:
Pupil support services
Instryctional staff services
General administration
Plant operation and maintenance
‘ransportation
Non-instructional scrvices: .
School food service
Debt service: ,
Principal retirement
Intercst and bank charges:
Total cxpenditurcs
Excess (deficiency) of revenucs
over expenditures
Other financing sources (uses)
Operating transfers out .
Operating transfers in
Total other sources (uses)

3(G) Superior

Textbooks

Vocational

Education

_ Literacy

for All

Louisiana

Literacy

115,445

115,445

115,542

35,787

115,542

(35,787)

&)

35,787

35,787

Excess (deficiency) of revenues and other sources

over expenditures and other uses
Fund balances at bcgmnmg of year

Fund balances at end of year




ASSUMPTION PARISHI SCHOOL BOARD

Napolegnville, Lounisiana
NON-MAJOR GOVERNMENTAL FUNDS

COMB]NING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES [N FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2011

Revenues
Local sources: .
Taxes - ad valorem
- Sales and use
Foodsales :
Eamnings on investments
Other
State sources: .
Unrestricted grants-in-aid
Restriciced grants-m—ald
Federal sourccs:
Restricted grants-m-asd subgrants
Commodities - United States
. Department of Agricultre
~ Total revenues
Expenditures .
Instruction:
- Special education programs
Support services: -
Fupil support services
Instructional staff services
General administration
Plant operation and maintenance
Transportation
Non-instructional services:
School food service
Debt service:
Principal rctirement
Intcrest and bank charges
 Total cxpenditures
, E\'oess (deficiency) of revenues
over expenditurcs
Other financing sourccs (uscs)
. Operating transfers out-
Operating transfers in
Total other sources{uses)

Excess (deficiency) of revenues and other sources

over expenditurcs and other uses
Fund balanccs at bcgmnmg of year

Fund balances at end of ; year

. McKinney Reading
REAP IDEA Vento First

83,577 1,523,379 178,392 31,636
83,577 1,523,379 178,392 31,636
83,577 1,376,156 161,404 30,966
83,577 1376,156 161,408 30,066

; 147,223 16,938 670

- (147,223) (16,988) (670)

. (&5 {16.988) 670)
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonyille, Louisiana

: NON-MAJOR GOYERNMENTAL FUNDS :
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30. 2011
Louisiana School School QSCB
District and Schoot  Improvement Improvement - Sinking
Improvement HPSI - AHS HPSI - BRP ‘Fund

Revenues
Local sources: : ' -
- Taxes - ad valorem 3 - % - % - % -
Sales and use - - - -
Food salcs . - - - -
Earnings on investments - - ‘ - -
~ Other : , - - - 99 508
State sources: ‘
- Unrestricted grants-m-axd - - - R -
Restricted grants-in-aid : - - _ - -
Fcderal sources: : ,
Restricted grants-in-aia - subgrants - 54,998 . 409,878 307,197 -
Commoditics - United States : .
Department of Agnculturc ' - - .- -
Total revenues : 54,998 405,878 307,197 99,508
Expenditures : g '
Instruction: -
Special cducation programs 54,998 371,087 - 278124 -
Support scrvices: E :
Pupil support scrvices; i : - - - -
Instructional staff services : - - - -
General administration - - - -
Plant operation and maintenance ' - - T - -
Transportation . ¢ - - - -
Non-ingtructional services: . . o .
School food service _ .- - . ‘- -
Dcbt service: - 7 ‘ : '
Principal retirement - - _ - - -
Interest and bank charges - ' : - - - 140.879
Total expenditures ' 54.998 371,087 278,124 140,379
Excess {deficiency) of revenues -
over expenditures : - 38,791 29.073 - {41,371) i
Other financing sources (uses) T
Opcerating transfers out ' - (38,791) {29,073) -
Operating transfers in - - - 140,880
Total other sources (uses) . - {38,791) (29,073) 140,880
Excess (deficiency) of revenues and other sources
over expenditures and other uscs - - - 99,509
Fund balanccs at beginning of year - - - -

Fund balances at end of year $ - 3 - 5 - 8 99,509
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ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana

NON-MAJOR GOVERNMENTAL FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2011

) 1979 1992
Debt Debt Debt o
Service PC Service Service Total
Revenues
Local sources: :
Taxes - ad valorem $ - 3 - - 3 , -
Salgs and usc ' - - 1,038,937 1,038,937
Food sales _ .- - - 284,100
Earnings on investinents - 2 4372 7275
Other - ' - 21 - 99,529
State sources: :
Unrcstricted grants-m-zud o - - - 107,115
Restricted grants-in-aid - - - 115,445
Federal sources: : :
Restricted grants-m—a.ld subgrants : : oo - - 7,698,342
Commoditics - Unifed States ‘ ‘
Department of Agnculture : - - . - - 121,527
Total revenues- ..: - : _ - 23 - 1.043 309 . 9,472,270
Expenditures ' '
Instruction:
Special cducation programs : - - - 5,958,409
Support services: ,
Pupi! support services : - - - 36,056
Instructional staff services - - - - 58,286
General administration - - 58,451 79,686
Plant operation and maintenance - : - 578,594 585,298
Transportation ' - - : - - 70,876
Non-instructional services: ,
School food service ' - - - 2,050,080
Dcbt serviee: - ,
Principal retirement . : 104,000 - - 104,000
Interest and bank chares - 51.438 - - 192,317
Total expenditures : ) 155,438 - 637,045 9,135,008
Excess (deficiency) of revenues .
over expenditures : (155,438) 23 406,264 337,262
Other financing sources (usw) _ _
Opcrating transfers out | - . - - (376,666) {798.071)
Operating transfers in .. - 155,438 - - 536,344
Total other sources (uses) 155,438 - (376,666) (261,727)
Excess (deficiency) of revenues and other sources : i
over expenditures and other uscs - 23 20 508 75,535 '
Fund balances at beginning of year - 204 1,060,175 2,046,744 |
1,089,773 § 2,122,279 !

Fund balances at end of year , 3 - ¥ 227
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ASSUMPTION PARISH SCHOOL BOARD
Napolconville, Louisiana

SCHEDULE OF COMPENSATION PAID BOARD MEMBERS

FOR THE. YEAR ENDED JUNE 30, 2011

Honomy Lewis
Pamela Alcom
Leonard Alcom
Andrea Barras
John'Beck

Doris Dugas
Lawrence Howell
Electa Fletcher Mickens
Daniel Washington
Ray Nicolas
Jessica Ourso

Lec Meyer

Total board member compensation
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$ 4800
13,200
- 1,600
9,600 -
9,600
. 9,600
5,600
10,800 .
4,800 -
" 4,300
9,600
9,600

$ 87600
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lNl)I"PLNl)F\IT AUDITORS’ RE P()RT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PLRFORVIED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Members of the
Assumpiion Parish School Board
Napoleonville, Leunisiana

We have audited the financial stateiments of the governmental activities, each major fund, and the aggregaie remaining fund
information of Assumption Parish School Board as of and for the year ended June 30, 2011, which collectively comprise the
Assumption Parish School Board’s basic financial statements and have issued our report thereon dated December 22,2011,
We conducted our audit in accordance with auditing standards generatly accepted in the United States of America and the
standards applicable to financial audits contained in Gm ernment Auditing Standards, issued by the Comptroller General of
the United States.

Internal Control Over Financial Reporting

In' planning and performing our audit, we considered Assumption Parish Schaol Board’s internal control over financial
reporting as a basis for designing our anditing procedures for the purpose of expressing our opinions on the financiat
statements, but not for the purpose of expressing an opinion on the effectiveness ol Assumption Parish School Board's
internal control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the Assumption
Parish School Board’s intemal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent, or detect and correct misstatements on a timely basis. A
materiad weakness is a deficiency, or a combination of deficiencies, in internal contral such that there is a reasonable
possibilily that a material misstatement of the entity’s financial statements will not be prevented, or detected and corrected on
4 timely basis,

Our consideration of internal control over financial reporting was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in intemal control over financial reporting that might be
deficiencies, significant deﬁcmncms or material weaknesses. We did not identifv any deficiencies in internal contlol over
financial reporting that we consider 10 be material weaknesses, as defined above.

Compliance and Other Matters

As part ol obtaining reasonable assurance about whether Assnmption Parish Schocl Board’s financial statements are fice of
materizl misstaiement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a dircct and material effect on the determination of financial statement
amouwits, However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Govermment Auditing Standurds.
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We noted certain additional matters that we reported to management of Assumption Parish School Board in a separate letter
dated December 22, 201 1.

This report is intended solely for the information and use of the Assumption Parish School Board, management, others within
the organization and federal awarding agencies and pass-through entities and is not intended to be and should not be used by

anvone other than these specified parties. Under Louisiana Revised SlalutL 24:513, this report is distributed by the
Legislative Auditor as a public document.

PMMM oAbty

December 22, 2011
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS :
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR l’ROGRA!\{_[ AND ON
INTERNAIL CONTROL OVER COMPLIANCE IN ACCORDANCE. WITH OMB CIRCULAR A-133

The Members of the :
Assumption Parish Schoo! Board
Napoleonville, Louisiang

Compliance

We have audited Assumption Parish School Board®s compliance with the types of compliance requiremenits described in the
(OMB Circtlar A-133 € ‘otnpliance Suppfemeni that could have a direct and material effect on each of the Assumption Parish
School Board’s major federal programs for the year ended June 30,2011, Assumplion Parish School Board’s major federal
programs are identified in the summary of auditors’ results scction of the accompanying schedule of findings and questioned
costs. Compliance with the requirements of laws, regulations, contracts, and grants applicable (o each of its major federal
programs is the responsibitity of Assumption Parish School Board’s management. Qur responsibility is to express an opinion
o Assumption Parish School Board®s compliance based on our audit. :

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the Uunited States; and OMB Circular A-133, Audits of Stertes, Loce! Govermments, and Non-Profit Organizations.
Thase standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above that could have a direct and material
effect on a major federal program oceurred. An audit includes examining, on a test basis, evidence about Assumption Parish
School Board’s compliance with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Qur audit does not provide a legal
determination on Assumption Parish Schoo! Board’s compliance with those requirernents.

In our opinion, Assumption Parish School Board complied, in all material respects, wnth the compliance requirements
referred to above that could have a direct and material effect on cach of its major federal programs for the vear ended June
30,2011,

Internal Control Over Compliance

Management ol Assumption Parish School Board is responsible for establishing and maintaining effective internal control
over compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs. 1n planning
and performing our audit, we considered Assumption Parish School Board’s internal control over comnpliance with the
requirements that could have a direct and material effect on a major federal program o detennine the auditing procedures for
the purpose of expressing our opinion on compliance and to test and report on intemal control over compliance in accordance
with OMB Circular A-133, but not for the purpose of expressing an opinion on the eftectiveness of internal control over
compliance. Accardingly, we do not express such an opinion on the effectivencss of Assumption Parish School Board’s
internal control over compliance.
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A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not
allow management or emplovecs, in the normal course of performing their assigned functions. to prevent, or detect and
correct, noncompliance with a type of compliance requirement of'a federal program on a timely basis. A materialweakness in
internal control over compliunce is a deficiency, or combination of deficiencies, in inlernal controi over compliance, such
that there 1s a reasonable possibility that material noncompliance with a type of compliance requirement of a federai program
will not be prevented, or detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control over compliance that might be deficiencies,
significant deficicncies, or material weaknesses. We did not identify any deficiencies in internal control over compliance that
we consider to be material weuknesses, as defined above.

The Assumption Parish School Board’s.responses to the {indings identified in our audit are described in the accompanying
schedule of findings and questioned costs. We did not audit the Assumption Parish School Board’s responses and, accordingly,
we express no opinion on the responses. -

Schedule of Expenditures of Federal Awards

We have audited the financial statements of the governmental activities, each major fund, and the aggregate remaining fund
information of Assumption Parish School Board as of and for the year ended June 30, 2011, and have issued our report
thereon dated December 22, 2011, which contained ungualificd opinions on those financial statements. Our audit was
performed for the purpose of formmo opinions on the financial statements as a whole. The schedule.of expenditures of
federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget (OMB)
Circular A-133, Audit of States, Local Governments, and Non-Profit Organizations, and is not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting ard other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information direetly to the underlying accounting and other records used to prepare the
~ financial statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated, in all material
respects, in relation to the basic financial statements taken as a whole.

This report is intended solely for the information and use of the Assumption Parish School Board, managemen"r, others within®
the organization, and federal awarding agencies and pass-through entities and is not intended to be and should not be used by

anyone other than these specified partics. Under Louisiana Revised Statute 24:513, this report is distributed by the
Legislative Auditoras a publlc document,

December 22, 2011
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

. ASSUMPTION PARISH SCHOQL BOARD

Na nville, Louisiana

FOR THE YEAR ENDED JUNE 30, 2011

Federal Agfncy or

-G8 -

: CFDA " Pass-through Federal
Federal Grantor/Pass-through Granlor/Program Title . _Number Number Expenditures
UNILED STATES DEPARTMENT OF AGRICULTURE .
Passed through Louisiana Depariment of Agriculture and
Forestry - Food Distribution 10.550'  None 121,527 -
Passcd through Louisiana Lpepartment of Educaunn . .
National School Lunch Program- 10.555'  Nonc 955,196
School Breakfast Program 10.553' . None 321,497
: : 1,398,220
UNITED STATES DEPARTMENT OF EDUCATION
Passed through Louisiana Department of Education: )
Drug-Free School and Communitics Act B4 186A 28107004 19,264
. Tiducation Jobs IFund 84.410A © 28111104 490,508
Education Jobs Fund 84.410A 2811EMUO4 547,912
Enhancing Fducatjon’ l'hmugh Tulmoiogy ARRA 84.386A° 28095904 4,877
]:,nhancmg Education '[‘hrou;,h Technology 84.318X" 28104904 3,333
IDEA - District and School Improvement - 84 027A>  2810-PD-04C 54,998
IDEA - Part B ARRA ' 84.391A°  2809A104 554,579
IDEA -Part B 84.027A° 281 1B104 968,800
IDEA - Preschool 8417347 2811P104 54,648
A - Preschool ARRA 84.392A7  2809AP04 8,309
IDEA - Lasig Family Facilitator 84.323A 2811P204 24,997
Jag Jobs for America’s Graduales 93.558 2811js04 99,689
The Cecil 1. Picard La4 Early Childhood Program T 93,558 28113604 588,431 -
Education for Homeless Children and Youth 84196A 281011104 - 28,491
Education for Ilomeless Children and Youth - 84.196A  2811H104 70,267
Education for Homeless thldren and Youth ARRA 84387A  2809H204 79,634
Naval Junior Reserve Officer Training Program . JROTCO368 71,911 -
Reading First 84.357A  2808r804 18,608
Reading First 84.357A  2809RF04 13,028
REAP-Rural Education Achievement Program 843588 28-10-re-04 17.852
REAP-Rural Education Achicvement Program 843588  28-11-re-04 03,725
School Improvement Fund 1603(g) 84.377A°  2810TCO4 409,878
School Improvement Fund 1003(g) ARRA 84.388A°  2809TGM4 307,197
Titlel 81.010A7  2811T104 1,342,298
Title | ARRA 84.389A7  2809A104 281,556
Title I, Part A - Improving Teacher Quality State Grants 84.367A 281135004 311,509
Voeational Liducation , BA.048A 28100204 4,220
Vocational Fducation 84.048A 28110204 54,554

6,497,073




: ASSUMPT[ON PARISH SCHOOL BOARD
' - Napoleonvyille, Louisians

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
" FORTHE YEAR ENDED JUNE 30,2011

Federal Apency or :
‘ : : CFDA Pass-through Federal
Federal Grantor/Pass-through Grantor/Program Title Number Number Expenditures
UNITED STATES DEPARTMENT OF HEALTH AND :
ITUMAN RESOURCES ~ *
Direct grant: .

Head Start S . 93.600° - 06CHO407/18 $ 10,682

Head Start j 93.600° © OGCH0407/19 678,307

llcad Start ARRA ' - 93708°  06SE0407/01 3,828

. ‘ 692,817

" Total B ' ' . § 8588110
- Child Nultition Cluster*

Fide 1, Part A Cluster

B Special Edueation Cluster o

"* Education Technology Cluster

-3 School Improvement Grants C_Iuster
* Head Start Cluster

NOTE A - BASIS OF PRESE A'l ION

The accompmying schedule of expenditures of federal awards includes the federal grant activity of Assumplion Parish
School Board and is presented qn the modified accrual basis of accounting. The information in this schedule is presented i in
accordance with the rcqulrements ‘of OMB Circular A-133, Audils of States, Local Govemnments, and Non-Profit

Orgaruzatmns

NOTE B FOOD DISTRIBUTION
Nnnmonetary assistancc is rcported in the schedule at the fair market value of the commodities received and disbursed.

NOTEC - RFCONC[LIATION Ol" FEDERAL R.EVFNULS TO FEDERAL EX{PENDITURES
The feder] nevenues are recognm:d in the financial statements as follows:

General Fund 3 768,241
Other Governmental . - 7.819,869
Federal Expenditures per Schcdulc of E‘-:perxiuurcs of Federal Adwards ] 8,558,110

NOTE D - DISASTER GRANTS - PUBLIC ASSISTANCE

Significant expenditurcs were jncurred during the prior fiscal years due to the disaster of Hurricane Gustav. Total

reimbursements from the United States Department of Homeland Security and from insurance proceeds exceeded the disaster

expenditures that were incurred, Final allocation between federal cxpenditures and insurance proceeds has not yet been

determined for 8 muyority of the disaster expenditures. Therefore, no financial assistance from the United States Department

of Homeland Sccurity is rt,pnrted abm'c Addlhumlly, deferred revenues totaling $986, 6]0 have been rcported in the
- financial statements.
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ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana

SCHEDULE OF FINDINGS AND OUESTIONED COSTS

YEAR ENDED JUNE 36, 2011

SECTION I

- SUMMARY OF AUDIT RESULTS

Financial Statements
Type of auditors’ report issued:
Internal control over financial reporting:

Unqualified

Yes _X No

*  Material weakness identitied

¢ Significant deficiency identified not considered

Yes _X None reported

to bc a material weakness?-

Yes X No

Noncompliance material to financial statements noted?
- Federal Awards

Internal control over financial reporting;
* Material weakness identiﬁed

Yes X No

. *  Signifi cant def’ iciency identified not consldered
to be a material weakness"

Yes . X None reporte'd'

Type' of anditors™ report issued on compliance for major programs:

Any audit findings disclosed that are required to be reported in

Ungualified

Yes X No

-accordance with Section 510(a) of OMB Circular A-133?
Identification ofmajdr pr;:)gram:
Name of Federal Prograrti or Cluster

Special Education Cluster (! DEA)
Special Education — Grants to States (IDEA Pan B)
Special Education — Preschool Grants (IDEA Preschool)
" Special Education - Grants to States (IDEA, Part B); Recovery Act
Special Education — Preschool Grants (IDEA Preschool), Recovery Act
Education Jobs Fund
Title I, Part A — — Improving Teacher Quality State Grants
School Improvement Grants Cluster:
School Improvement Grants
‘School Improvement Grants, Recovery Act
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Federal CFDA Number

84.027
84.173
84.391
84392
84.410A
84.367
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
: YFAR ENDED JUNE 30, 2011

SECTION I - SUMMARY OF AUDIT RESULTS (continued)

Name of Federal Program or Cluster (conﬁnubd) .- Federal CFDA Number” '
Child N'utrition Cluster; ° '
School Breakfast Program : _ 10.553
National School Lunch:Program _ 10.555
Education of Homeless Children and Youth Cluster:
Education of Homeless:Children and Youth 84.196A
Education of Homeless Children and Youth, Recovery Act 84.387A
Dollar threshold _u'scd to distinguish between Type A and
Type B programs: _ $300,000
Auditee qualified as low—ﬁsk auditee? ' Yes _X No -

SECTION II - FINANCIAL STATEMENT FINDINGS
MATERIAL WEAKNESSES | |

None .

_ SIG.\’IFICANT DEFICIENCIES .

" None

COMPLIANCE WITH LAWS AND REGULATIONS

None

SECTION ITT — FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

None
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 340, 2011

A. FINDINGS - FINANCIAL STATEMENT AUDIT
MATERIAL WEAKNESSES
10-1 Caontrols over the Period-end Financial Reporting Process

Condition: The School Board does not have controls for the review of general journal entries that are made for period-
end financial reports.

Current Starus: Journal entries are reviewed for proper authorization by an employee whom does not have access to post
Jjournal entries on a monthly basis. However, the control in place does not completely mitigate the risk, since journal
entries can be posted after the review, with an effective date during or before the month reviewed. This has been included
in the current year management letter,

SIGNIFICANT DEFICIENCIES

None

B. FINDINGS - COMPLIANCE WITH LAWS AND REGULATIONS
10-2 Bid Law

Condition: The School Board did not obtain three quotes for all purchases of ten thousand dollars or more, but less than
thirty thousand dollars.

Current Status: No similar findings in the current year. The School Board appears to be in compliance with bid law
requirements.

C. FINDINGS AND QUESTIONED COSTS — MAJOR FEDERAL AWARD PROGRAMS AUDIT
DEPARTMENT OF AGRICULTURE

10-3 NATIONAL SCHOOL LUNCH AND NATIONAL SCHOOL BREAKFAST PROGRAM
CFDA No. 10.555, 10.553

Condition: The School Board did not obtain semi-annual certifications for all employees.

Current Status: No similar findings were noted in the current audit of the financial statements.
-72-



ASSUMPTION PARISH SCHOOL BOARD
Napolconyville, Louisiana

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2011

D. FINDINGS AND QUESTIONED COSTS - MANAGEMENT LETTER POINTS
ML 10-1 CONTROLS OVER PROCESSING PAYROLL
Current Status: Unresolved

ML 102 DOCUMENTATION OF COMPONENTS OVER INTERNAL CONTROL
Current Status; Unresolved

ML 10-3 EMPLOYEE BENEFITS

Current Status: Unresolved

ML 10-4 INTERIM FINANCIAL STATEMENTS

Current Status: Unresolved

ML 10-5 AMOUNTS DUE FROM EMPLOYEES AND RETIREES

Current Status: Resolved

ML 10-6 PROGRAM ELIGIBILITY FOR MCKINNEY VENTO
Current Status: No longer applicable
ML 10-7 INFORMATION SYSTEM CONTROL ENVIRONMENT

Current Status: Unresolved
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INDEPENDENT AUDITORS® REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Members of the -
Assumption Parish School Board

We have performed the procedures included in the Lowisiana Governmental Audit Guide and enmnerated below, which were
agreed to by the management of Assumption Parish School Board and the Legislative Auditor, State of Louisiana, solely to
assist users in evaluating management’s assertions about the performance and statistical data accompanying the annual
financial statements of Assumption Parish School Board and to determine whether the specified schedules arc free of obvious
errors and omissions as provided by the Board of lilementary and Secondary Education (BESE) Bulletin. This agreed-upon
procedures engagement was performed in accordance with standards established by the American Institute of Certified Public
Accountants and applicable standards of Government Auditing Standards. The sufficiency of these procedures is solely the
responsibility of the specified users of the report. Conscquently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information and are as follows:

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources (Schedule 1)

I. . Weselected a random sample of 25 transactions and reviewed supporting documentation to determine if the sampled
_ expenditures/revenues are classified correctly and are reported in the proper amounts for cach of the following
amounts reporied on the schedule:

 Total General Fund Instructional Expenditures,

» Total General Fund Equipment Expenditures,

. Totzll. Local Taxation Revenue,

. 'I‘utal.Locai Earnings on Tnvestment in Real Property,
e Total State Revenue in Lieu of Taxes,

¢ Nonpublic Textbook Revenue, and

s Nonpublic Transportation Revenue,

Results:
In performing the testing on the sample of expenditures/revenues, we noted no transactions that were inappropriatcly
classified or were recorded at an inappropriate amount,
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Education Levels of Public School Staff (Schedule 2)

2

We reconciled the total number of full-time classtoom teachers per the schedule “Cxperience of Public Principals

and Full-time Classroom Teachers™ (Schedule 4) to the combined total number of full-time classroom teachers per -

"~ this schedute and to school board. supporting payroll records as of October 1™

Results: : :
No differences were noted between the number of full-time classroom teachers per Schedule 4 and Schedule 2, or
between the schedules and the October 1 payroll records.

3. We reconciled the combined total of principals and assistant principals per the schedule “Experience of Public
Priticipals and Full-time Classtoom Teachers™ (Schedule 4) to the combined total of principals and assistant
principals per this schedule.

Results:, : .

No differences were noted between the number of principals and assistant principals per Schedule 4 and Schedule 2,
ar between the schedules and the October 1 payroll records. '

4, We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1™ and as
' reported on the schedule. We traced a random sample of 25 teachers to the individual’s personne! file and
“determined if the individual's education level was properly classified on the schedule.

Results: _
In our sample of 25 employees, no discrepancies cxisted hetween the aforementioned listing and the schedule.

Number and Tvpe of Public Schools (Schedule 3)

3. 'We obtained a list of schools by type as reported on the schedule. We compared the list to the schools and grade
levels as reported on the Title | Grants to Local Education Agencies (CFDA 84.010) application.

Results:

We noted no discrepancies between the schools as listed in the Title | Grant application and the list supporting the
schools represented in the schedule,

Experienee of Public Principals and Full-time Classroom Teachers (Schedule )

6. We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1 and as
reported on the schedule and traced the same sample used in procedure 4 to the individual’s personnel file and
determined if the individual’s expericnce was properly classified on the schedule.

Resulis:
" In our sample of 25 employees, no discrepancies existed between the aforementioned listing and the schedule.

Public Staff Data (Schedule 5)

7. We obtained a list of atl classroom teachers including their base salary, extra compensation, and ROTC or rehired
retiree status as well as full-time equivalent as reported on the schedule and traced a random sample of 25 teachers to
the individual’s personnel file and determined if the individual's salary and extra compensation wete properly
included on the schedule,




Results:
In our sample of 23, we noted reasonablencss between the level of compensation that would be appropriate for the
education and experience level per the district wide salary schedule and the amount actually paid per the
aforementioned listing. Note that reasonableness is considered because (he actual pay that was used in the
computation of the average and the annual salary per the salary schedule may be different due to docs in pay or other
factors.

8. We recaleulated the average salaries and full-time equivalents reported in the schedule.

Resuls:
We noted no dlffc:cnccs in the averages reported on the schedule and our calc_ulatmns

Class Size Characteristics (Schedule 6)

9. We obtained a list of classes by school, school type, and class size as reported on the schedule and reconciled school
type classifications to Schedule 3 data as obtained in procedure 5. We then traced a random sample of L0 classes to
the October 1st roll books for those classes and determined if the class was properly classified on the schedule.

Results: : .
In our sample of ]0 classes, 2 discrepancies existed between the aforcmentioned listing and the schedule.

Louisiana Educational Assessment Proaram (LEAP) (Schedule 7)

10. We obtained tLSt scores as prowded by the testing authority and reconciled scores as ICpDr'lEd by the testing authority
1o scores wpo:“ted in ihe schedule by the Assumption Parish School Board.

Results:
No differences were noted.

The Graduation Exit Exam (Schedule 8)

1. We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing authority
to scoies reported in the schedule by the Assumption Parish School Board.

Results:
No differencces were noted.

LEAP Tests (Schedule 9)

12, We oblained test é_cmes as provided by the testing authority and reconciled scores as reported by the testing authority
to scores reported in the schedule by the Assumption Parish School Board.

Resulis: _
No differences were noted.
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We were not engaged to, and did not perform'an examination, the objective of which would bé the expressicn of an opinion
on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported o vou.

This report is intended sblely for the use of management of Assumption Parish School Board, the Louisiana Department of
Education, the Louisiana Legislature, and the Legislative Auditor, State of Louisiana, and should not be used by those who

have not agreed to the procedures and taken responsibility for the sufficiency of the procedures for their purposes. Under
L.ouisiana Revised Statute 24: 513, thls report is distributed by the Legislative Auditor as a public document.

Mzﬁﬁ”wiewﬂw

December 22, 2011
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

CHEDULES REQU!EED BY STATE LAW (R.S. 24:514 - PERFORMANCE AND STATISTICAL DATA! :

AS OF AND FOR THE YEAR ENDED JUNE 30, 2011

Schedule 1 - General Flillld Imstructional and Support Expenditures and Certain Local Revenue Sources
This schedule includes gjer_leral fund instructional and equipment expenditures. It also contains local taxation revenue,
eamings on investments, revenue in lieu of taxes, and nonpublic textbook and transportation revenue. This data is used

either in the Minimum Foundation Program (MFP) formula or is presented annually in the MFP 70% Expenditure -
Requnrement Repoﬁ

Schedule 2 - Education Levels of Public School Staff

This schedule in_chideé the certified and uncertified number and percentage of full-time classroom teachers and the number

and percentage of principals and assistant principals with less than a Bachelor's; Master's; Master's +30; Specialist in
" Education; and Ph. D or Ed. D. degrees This data is currently reported to the Leglslaturc in the Annual Financial and .

Statistical Report (AFSR) ‘

Schedule 3 - Namber and Typc of Public Schools

This schedule includes the number of e]emenlary middlefjunior high, secondary and combination schools in operation during
the fiscal year. This data is currently reported to the Legislature in the Annual Financial Statistical Report (AFSR)

Schedule 4 - Expenen_ce_ of Public Teachgrs and Full-time Classroom Teachers

This schedule includes the number of years of experience in teaching for assistant prihcipals principals, and fall-time -
classroom teachers. This data is currently reported to the Legislature in the Annual Financial and Statistical Report (AI' SR).

Schedule 5 Public School Staff Data

This schedulc includes average classroom teacher’s salary using full-time equivalents, including and excluding ROTC and
rchired retirce teachers. This data is currently reported to the Legislature in the Annual Financial and Statlstlcal Report
(AFSR). ‘

Schedule 6 - Class Size Characteristics

This schedule includes the percent and number of classes with student enrollment in the following ranges: 1-20,21-26,27-
33, and 34+ students. This data is currenitly reported to the legislature in the Annual School Report {ASR).
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Schedule 7 - Louisiana Educational Assessment Program (LEAF)

This schedule represents student performance testing data and includes summary scores by district for grades 4 and 8 in each
category tested. Scores are reported as Advanced, Proficient, Basic, Approaching Basic, and Unsatisfactory. This schedule
includes three years of data.

Schedule 8 - The Graduation Exit Exam

This schedule represents student performance testing data and includes summary scores by district for grades 10 and 11 in
each category tested. Scores are reported as Advanced, Proficient, Basic, Approaching Basic, and Unsatisfactory. This
schedule includes three years of data.

Schedule 9 - The ILEAP Tests

This schedule répresents student performance testing data and includes a summary score for grades 3, 5,6, 7 and 9 for each
district. The sutmary score reported is the National Percentile Rank showing relative position or rank as compared to a
large, representative sample of students in the same grade from the entire nation. This schedule includes three years of data. -
The Department of Education has dropped the grade 9 ILEAP as of 2011, therefore only two years of data is presented for
this'grade level. - R
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

Schedule 1
General Fugd Instructional and Support Expenditures and Certain Local Revenune Sonrces
For the Year Ended June 30, 2011

Genceral Fund Instryctional and Equipment Expenditures
General Fund Instructional Expenditures:
Teacher and Student Interaction Activities:

Classroom Teachers Salaries § 11,238,070
Other Instructional Staff Salaries 1,916,809
Employee Benefits 5,908,848
Purchased Professional and Technical Services 33,366
Instructional Materidls and Supplies 598,766
Instructional Equipment 3,923
Total Teacher and Student Interaction Activities $ 19,699,782
Other Instructional Activities 31,143
Pupil Support Activities 1,491,653
Less: Equipment for Pupil Support Activities {2.590)
Net Pupil Support Actvities 1,489,063
Instructional Staff Services 753,888
Less: Equipment for Instructional Staff Services -
Net Instructional Staff Services 753,888
School Administration 2,769,788
Less: Equipment for School Administration -
Net School Administration 2,769,788
Total General Fund Instructional Expenditures $ 24,743,664
Total General Fund Equipment Expenditures 3 94,548

Certain Local Revenue Sources
Local Taxation Revenue:

Constitutional Ad Valorem Taxes $ 724,581
Renewable Ad Valorem Taxes 4,470,931
Debt Service Ad Valorem Taxes -
Up to 1% of Collections by Sheriff 134,954
Sales and Use Taxes 5,231,762
Total Local Taxation Revenue $ 10,562.228
Local Earnings on Investments in Real Property:
Earnings from 16th Section Property 5 9,170
Earnings from Other Real Property -
Total Local Earnings on Investments in Real Property $ 9,170
State Revenue in Lieu of Taxes:
Revenue Sharing - Constitutional Tax b3 14,945
Revenue Sharing - Other Taxes 92,266
Revenue Sharing - Excess Portion 2,916
Other Revenue in Lieu of Taxes -
Total State Revenue in Lieu of Taxes b3 110,127
Nonpublic Texthook Revenuc 3 5,810
Nonpublic Transportation Revenue S -
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

Education Levels of Public School Staff
As of October 1, 2010

Schedule 2

Full-time Classroom Teachers

Principals & Assistant Principals

: Certificated Uncertificated Certificated Uncertificated

Category : Number | Percent | Number | Percent | Number [ Percent | Number | Percent

Less than a Bachelor's Degree 5 2% 7 50% 0 0% 0 0%
Bachelor's Degree 195 T0% 6 43% 0 0% 0 0%
Master's Degree 58 21% 1 T% 8 40% 0 0%
Master's Degree + 30 20 7% 0 0% 12 60% 0 0%
Specialist in Education : 1 0% 0 0% 0 0% Q 0%
Ph. D. or Ed. D. : 1 0% 0 0% )] 0% i) 0%
[ Total 2801 100% Al 100% 201 100% 0 0%
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ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana

Schedule 3
Number and Type of Public Schools

For the year ended June 30, 2011

J Type Number
Elementary 5
Middle/Jr. High 4
Secondary 1
Combination e




ASSUMPTION PARISH SCHOOL BOARD
Napoleonville, Louisiana

Schedule 4
Experience of Public Principals and Full-time Classroom Teachers
As of October 1, 2010
0-1 ¥r, | 2-3 Yrs. [ 4-10 Yrs. |11-14 Y1s.15-19 Yrs|20-24 Yrs.] 25+ Yrs, Total

Assistant Principals 0 4] 0 2 4 0 4 10
Principals 0 1 1 4 2 2 10
Classroom Teachers 23 21 24 34 45 33 43 294
Total 23 1 95 37 54 35 49 314
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ASSUMPTION PARISH SCHOOL BOARD
Napoleonyille, Louisiana

Schedule §
Public School Staff Data
As of June 30, 2011
Classroom Teachers
All Classroom Excluding ROTC
Teachers and Rehired Retirees

Average Classroom

Teachers' Salary : 41,755 41,649
. |Including Extra Compensation

Averape Classroom

Teachers' Salary 40,973 40,871
Excluding Extra Compensation

Number of Teacher Full-time
Equivalents (FTEs) used in 294 288
Computation of Average Salaries
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ASSUMPTION PARISH SCHOQOL. BOARD
Nagulgonville, Louijsiana

Schedule 6
Class Size Characteristics
As of October 1, 2010
. 1-20 21-26 27-33 34+
School Type: ; Percent | Number | Percent | Number| Percent | Number | Percent | Number| Total
[Elementary : 57% 178 | 36% 114 6% 19 1% 3 314
Elementary Activity Classes 54% 29 37% 20 9% 5 0% i 54
Middle/Jr. High 65% 272 24% 100 11% 48 0% 0 420
Middle/Jr. High Activity :Classes 80% 83 10% 11 10% 8 0% 2 104
ﬂigh 58% 280 27% 129 15% 75 0% 0 484
High Activity Classes 65% 43 23% 15 9%, 6 3% 2 66
Combination . 0% 0 0% 0 0% 0 0% 0 0
Combination Activity Classes 0% 0 0% 0 0% 0 0% 0 0
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ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana

Schedule 7
Lomsmna Educational Assessment Program (LEAP) for the 21st Century
For the year ended June 30, 2011
District Achievment English Language Arts Mathematics
Level Results 2011 2010 2009 2011 2010 2000
Students Number[Percent |Number[Percent |WNumber]Percent |Number[Percent |Number|Percent [Number{Percent
Grade 4
Advanced 14 5.4% 10 3.4% 11 3.6% 13 5.0% 18 6.1% 15 4.9%
Mastery 53 20.4% 52 17.6% 60 194% 59 22.7% 44 15.0% 43 135%
Basic 122 46.9% 136 46.1% 157 50.8% 108 41.5% 132 449% 147  47.6%
Approaching Basic 51 19.6% 63  214% 54 17.5% 49  18.8% 57 194% 67 21.7%
Unsatisfactory . 20 1.7% 34 11.5% 27 8.7% 31 11.9% 43 14.6% 37 12.0%)
Total 260 100.0% 295 1000% 309 100.0% 260 100.0% 294 100.0% 309 100.0%
District Achievement Science Social Studies
Level Results 2011 2010 2009 2011 2010 2009
Students Number[Percent |[Number|Percent [Number[Percent [Number[Percent [Number[Percent [NumberdPercent
Grade 4
Advanced 3 1.1% 8 2.7% 17 5.5% 6 2.3% 6 2.0% 5 1.6%
Mastery . M4 16.9% 45 15.1% 51  16.5% 38 lH.6% 46 15.4% 45  14.6%
Basic 110 42.1% 123 41.3% 131  42.4% 145 55.8% 144  483% 157  50.8%
Approaching Basic 85 326% 84 28.2% 83  269% 41  15.8% 69 23.2% 61 19.7%
Unsatisfactory 19 7.3% 38 12.83% 27 8.7% 30 11.5% 3 11.1% 41  133%
Total . 261 100.0% 298 100.0% 309  100.0% 260  100.0% 208 100.0% 309 100.0%)
[ District Achievement English Language Arts Mathematics
Level Results 2011 2010 2009 2011 2010 2009
Students Nupnber |Percent  |Number|Percent [Number|Percent |Number{Percent [Number|Percent [Number|Percent
Grade 8
Advanced 20 7.9% 12 4.3% 5 1.6% 5 2.0% 13 4.6% 24 7.8%)
Mastery 49  194% 43  15.4% 41 13.4% 9 3.6% 12 4.2% 20 6.5%
Basic “108 42.7% 115 41.1% 154  50.3% 136 54.0% 144 50.7% 153 50.0%
Approaching Basic 63 24.9% 9 13.6% 99  324% 74 29.4% 71 25.0% 66 21.6%
Unsatisfactory 13 5.1% 16 5.7% 7 2.3% 28 11.1% 44  1535% 43  14.1%
Total 253 100.0% 280 100.0% 306 100.0% 252 100.0% 284 100.0% 06 100.0%
District Achievement Science Social Studies
Level Results 2011 2010 2009 2011 2010 2009
Students Number [Percent  [Number|[Percent |Wumber|Percent [Number|[Percent |Number{Percent [Number]Percent
Grade 8
Advanced 0 6.0% 4 1.4% 9 2.9% 3 1.2% 2 0.7% 4 1.3%
Mastery 40 15.7% 30 10.4% 58 19.0% 32 125% 25 8.6% 41  13.5%
Basic 1H0  43.1% 130 45.0% 112 36.6% 128 50.2% 152 524% 153 50.3%
Approaching Basic 75 29.4% 100  34.6% 9 31.4% 64 25.1% 74 25.5% 73 240%
Unsatisfactory © 30 11.8% 25 8.7% 31 10.1% 28 11.0% 37 12.8% 33 10.9%
Total "255  100.0% 289 100.0% 306 100.0% 255 100.0% 290 100.0% 304 100.0%

1
The percent of students across achievement levels may not total 100 due to rounding.
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ASSUMPTION PARISH SCHOOL ROARD

Napoleonville, Louisiana

Schedule §
The Graduation Exit Exam for the 215t Cenfury
For the vear ended June 30, 2011
o Spring Initial Testers GEE 21
District Achievment Level English Language Arts Mathematics
Results 2011 | 2010 2009 2011 2010 2009
Nomber |[Percent |[Number [Percent |Number [Percent [Number |Percemt |[Number |Percenmi Number _ |Percent

Grade 10 & 11

Advanced 1 0.4% k| 1.1% 5 2.1% 28 10.5% 22 7.%% 21 8.7%|
Maslery 20 7.5% 27 9.7% 17 7.0% 36 13.5% 52 18.6% 28 11.6%
Basic 1271 477% 134]  48.0% 100)  41.3% 122 45.7% 124 44.4% 122 50.4%
Approaching Basic B[ 30.1% 84 30.1% 86|  355% 46 17.2% 41 14.7% 45 18.6%
Unsatisfactory 38 14.3% 31 11.1% 34 14.0%) 35 13.1% af 14.3% 26 10.7%
r Total 266 100.0% 279 100.0% 242 99.9%)| 267 100.0°4 m 99.5% 242 100.0%

Spring initial Testers GEE 21
— —
District Achievement Level Science Social Studies
Results 2011 2010 2009 2011 2010 2009
Number [Percent [Number [Percent [Number |Pereent |[Number [Percemt [Number |Percent Number  |Pereent

Grade 10 & 11

Advanced 3 1.2% 1 0.5% 1 0.4%| 1 0.4% 0 0.0% 1 0,4%)
Mastery 33 13.1% 23 11.6% 20 8.6%| 10 4.0% 7 3.5% 1 0.4%
Basic 111 A4.2% 35 42, 7% 98 42, 3% 124 49.4% 103 51.8%% 51 39.4%
Approaching Basic 67 26.7% 64 32.2% 70 30.2% 80 31.9% §2 31.2% 81 35.1%)
Unsatisfactory 37 14.7%| 26 13.1% 43 18.5%| 36 14.3% 27 13.6% 57 24.7%)

Total 251 99.9% 199 100.1% 232 99.9% 251 100.0% 199 100.1% 231 100.0%!

The percent of students across achievement levels may not total 100 due to rounding.
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ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana

The pereent of students across athievement tevels may not 1otal 180 due 10 rounding.
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Schedule 9 (cont)
iLEAP
For the year ended June 30, 2011
District Achievment ELA Mathematics Science Social Stadies
Level Results 2009 2009 2009 2009
Number Percent | Number | FPercent Number | Peroeat Numb, Percent
Grade 3
Advanced 12 4.4%)| 18 6.6% 7 2.6%) 3 1.1%
Mastely 53 11.4%) 46 17.0% 4] 15.1%| 43 15.9%
[Basic 17 a3.2% 5E TR sl 43.5% g 474%
Approaching Basic 50 22.1% 65 24.0% 85 31.4%) &9 25.6%)
Unsatisfactory 24 5.9% 29 10.7% 20 7.4% 27 10.0%
Total 271 100.0% Pxil 100 0% 271 100.0%] 10 100.0%
District Achievment ELA Mathematics Science Social Studies
Level Resulis 2009 2009 2009 2009
Number Percent Number Percent Number Percent Numb Percent
Grade 5
Advanced 2 0.7% 0 0.0% 2 0.7% 5 1.8%
Maslery 30 10.5% 21 7.3% 29 10.2% 20 7.0%)|
Basic 103 382%] 126|  441% 122 43.0%) 146  §12%
Approaching Basic 91 31.9% 66 23.1%) 84 29.6%) i) 26.0%)
Unsatisfactory 53 183.6% 73 25.5% 47 16.5%) 40 14.0%)
Total 285 99 9% 286 100.0% 284 100.0%% 28BS 100.0%
District Achievment ELA Mathematics Science Social Studies
Level Results 2009 2009 2009 2009
Number | Percent { Number Percent | Number | Percent | Number | Ferceat
Grade 6
Advanced 2 0.8%| [ 2.5% 3 1.3%! 1 0.A4%!
Mastery 28 11.7%) 17 7.1% 26 10.8%) 15 6.3%
Basic 179 53 8% 120 50.0% 111 46.3%) 128 53.3%
| Approaching Basic 56 23.3% 54 22.5% 72 30.0%)) 54 26.7%)
Unsatisfactory 25 10.4% 43 17.9%) 28 11.7% 32 13.3%
Total 240 100.0% 40| 100.0%) 240[  100.1% 240 100.0%
District Achievment ELA Mathematics Science Social Studies
Level Results 2009 2009 2009 2009
Number Percent Number Percent Number | Percent Numl Percent
|Grade 7
Advanced § 2.2% 5 1 8% 4 1.5%) q 1.5%:
Mastery 26 9.4% 15 5 5% 27 9.0% 40 14,79
Basic 138 50.7% 140 51.5% 127 46.7%, 146 53.7%)|
Approaching Basic 32 26 5% 70 15.7% 90 33.1% 56 20.6%)|
Unsatisfactory 30 11.0% 42 15.4% 24 8.8%) 26 9.6%
Total 272 100.0% 272 99.9% mn 100.0%) 272 100.1%)
District Achievment ELA Mathematics
Level Results 2009 2009
Number | Fervent | Number | Pereent
Grade 9
Advanced 3 1.0% 14 47%
Mastery 25 8.4% 30 10.1%|
Basic 164 54.8% 151 50.7%
Approaching Basic 78 26.1% 51 17.1%
Unsatisfactory 2% 9.7%) 52 17.4%
Total 299 100,084 298 100.0%




ASSUMPTION PARISH SCHOOL BOARD

Napoleonville, Louisiana
Schedule 9 (cont)

iLEAP
For the vear ended June 30, 2011
District Achievment ELA Mathematics "Seience Social Studies
Level Results 2010 2010 2010 2010
Number | Percemt | Number | Percent | Number | Percent | Number | Percent
Grade 3
Advanced 12 4.7% 9 3.5% 7 2.6%) 3 1.1%
Mastery 48 A% 6% 51 19.8% 4 15.1% 43 15.9%
Basic 121 46.9% 118 45. %) 118 4 5% 128 47.4%
Approaching Basic 55 21.3%] 44 17.1%) 35 31.4% 65 25 6%
Unsatisfactory 21 8.5%; 36 14.0% 0 7.4%) 27 10.0%
I Torl 258  100.0% 258 100.1% 271 100,0%) 276  100.0%
District Achievment ELA Mathematics Science Social Studies
Level Resulis 2010 2010 2010 2010
Number | Percent | Nomber | Percent | Number | Percent | Number | Percent
Grade 8§
Advanced 9 3.3%i i2 4.4% 5 1% 3 1.1%
Mastery 32 11.9% 36 13.3%)| 36 13.3% 32 11.9%
Basic 121 44 4%| 120 44.4% 116 43.0% 136 50 4%
Approaching Basic 80 29 6% 59 21.9%| 34 31.1%) 55 20.4%
Unsatisfactory 28 10.4% 43 15.9%) 29 10.7%) 44 16.3%)
Total 2710 100.0% 270 99.5% 170 100.0%5, 270 100. 1%
District Achievment ELA Mathematies Science Social Studies
Level Results 2010 2010 2010 2010
Noumber Percent Number | Pertent Number Percent Nomber Percent
Grade 6
Advanced 9 3.5% 5 1.9%) 3 1.2% 7 27%
Mastery 47 18.4%) 33 12.7% 41 16.1% 27 10.6%)
Basic 115 44.9% 120 46.2%) 109 42,7% 119| 46.7%
Approaching Basic 61 23.8% 59 22.7% 20 31 4% 66, 25.5%
Unsarisfactory 24 9.4%, 43 16.5% 22 8.6% 16 14.1%
Total 256 100.0%, 260 100.05‘.1‘ 255 100.0% 255 100.0%
District Achievment ELA Mathematics “Science Social Studies
Level Resalts 2010 2010 2010 2010
Nymber | Percent | Number | Percent | Number | Percent | Number | Percent
Grade 7 —
Advanced s 2.0% 3 2.0% 2 0.8% 1 0.4%
Mastery 27 11.0% 17 6.9% 29 11.7% 25 10.1%
Basic 109 44,3%| 136 54.8%)| 111 44.8% 140, 56,5%
[Approaching Basic 75 30.5%! 53 21 4% 78 31.5% 5 20,2%|
Unsatisfactory 30 12.3% 37 14 9%| 28 11.3% 12 12.9%
Toral 246 100.0% 248 100.0%) 248 100.1% 248 100.1%,
District Achievment ELA Mathematics
Level Results 2010 2010
Number Percent Number | Percent
Grade 9
JAdvanced 0 0.0% 18 6.4%)
[Mastery 33 11.7% 19 6.7%)
|Basic 134 47.5% 138]  489%
Approaching Basic 83 29 4% 58 20.6%
Unsatisfactory 32 11,3%) 49 17.4%,
Total 282 99.9% 282 100%,

The percent of students across achievement levels may not total 100 due to rounding.
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ASSUMPTICON PARISH SCHOOL BOARD

Schedule 9 (cont)

iLEAP
For the year ended June 30, 2011
District Achievment — ELA Mathematics Science Social Stadies
Level Results : 2011 2011 201t 2011
) Number [ Percent | Number | Percemt Number | Percent | Number | Perceat
Grade 3
Advanced : 9 3.5% 25 9 7% 9 3 5%) 5 1.9%)
Masl:ery i 50 19.4%| 36 14,0%% 34 13.2%| 33 12.8%)
Basic 115 44 6%) 112 43 4% 114 44 2% 130 50.4%
Approaching Basic . 64 24.8% 53 20.5%; 79 30.5% 60 23.3%)
Unsatisfactory 20 7.3%] 32 12.4% pz3 3.5% 30 11.6%|
Toral 258 100.1%! 258 100.0% 258 100.0%| 258 100.0%
District Achievment . ELA Mathematics Science Social Stndies
Level Results - 2011 2011 2011 2011
Number Percent Number Percent Nuoiber Percent Number Percent
Grade 5
Advanced 5 1.8%) 12 4.2% 9 312 3 1.1%
Mastery . 34 12.0% 31 11,0%) 30 10.6%5) 35 12.4%
Basic . 109 38.4% 121 42.8%)| 95 34.0%)| 136 48.2%
Approaching Basic . 42 18.9% 63 12.3%| 104 36.9%) 68 24.1%
Unsatisfactory ; 54 19.0% 56 19.8%| 43 15.2% 40 15.2%
Toral . 284 100.1%, 283 100.1%) 282 99.9%| 282 100.0%
District Achievment ELA Mathematics Science Social Studies
Level Results 2011 2011 2011 2011
Number | Percent | Number | Percent | Number [ Fercent | Number | Percent
Grade 6
Advanced 7 27% 21 8.2% 7 2.T% 3 L2%
Mastery . 28 11.0%, 25 9.8%) 36 14.1%| 21 8.2%
Basic . 137 53.7% 124 48.6% 137 53.7%| 125 49.0%
Approaching Basic : 0 23,5% 41 16.1% 55 21 6% 59 27.1%
Unsatisfactory : 23 9.0% 44 17.3% 20 7 8% 37 14 3%
Total . 255 99 9% 255 100.0% 255 99.9% 255 100.0%
District Achievient . ELA Maihematics Science Social Studies
Level Results ’ 2011 201} 2011 2011
- Number | Percent § Number | Percent | Mumber | Percemt | Number | Percent
Grade 7
Advanced : 10 40% 6 pE | 1 0.4% 3 1.2%
Mastczy 43 17.0% 28 11.1% 30 11.9% 25 9.9%
Basic 131 51.8% 130 51.4% 134 53.09%) 153 60 5%
Approaching Basic . 58 22.9%) 59 23.3% 63 24.9% 38 15.0%
[Unsatisfactory ! 11 4.3%) 30 11.9%] 25 9.9%)| 34 13.4%
Total 253 100.0% 253 190, 1% 253 100,1% 253 100.0%,
District Achievment : ELA Mathematics
Level Results - 2011 2011
Number | Percent | Number | Pervent
[Grade 9 s : :
Advanced ILEAP 9 . LLEAPY
Ay —{i NOLONGER ||| NO
[Approaching Basic —  exist | LONGER
{Unsatisfactory EXIST
I Toul e

The percent of students across achigvement levels may not total 160 due fo rounding,
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ELECTA FLETCHER MICKENS EARL T. MARTINEZ ANDREA BARRAS
PRESIDENT ' SUPERINTENDENT VICE-PRESIDENT

ASSUMPTION PARISH SCHOOL BOARD

4901 HIGHWAY 308
NAPOLEONVILLE, LOUISIANA 70390

HONORAY LEWIS PHONE: (985) 369-7251 » FAX: (985) 369-2530

LEE MEYER Website: hup://www.assumptionschoals.com DANIEL WASHINGTON
ANDREA BARRAS JOHN BECK
FELECTA FLETCHER MICKENS Business Services Department JESSICA OURSO
LAWRENCE HOWELL Mboudreaux@as.mmprfomglaols.mm DORIS DUGAS

December 22, 2011

Postlethwaite and Netterville
P. 0. Box 1190
Donaldsonville, LA 70390

To Whom It May Conceﬁ:

Please have this communication serve as a response to the six (6) management letter recommendations
identified in the Assumption Parish School Board’s financial statements for the year ended June 30, 2011

MANAGEMENT LETTER FINDINGS:
ML 11-1 — Controls over processing of payroll — The person who processes payroll has the ability to add
employees, change employee information, and update the pay schedule.

% Corrective action — The Assumption Parish School Board management team recognizes and
acknowledges this weakness and the risks associated with it. Over the last several years, steps
have been taken to segregate the duties between Human Resources and Payroll. Procedures have
been put into place to review and evaluate payroll changes on a monthly basis. The ability to

restrict the payroll accountant’s access on the current software is not possible and such resiriction

will severely curtail the business services department’s ability to issue payroll in timely manner.
With a limited staff, to scgregate duties to an “acceptable” level is not possible.

ML 11-2 — Documentation of components of internal controls — The components of an internal control
system include the control environment, management’s risk assessment, information and communication
systems, contro] activities, and monitoring.
= Corrective action — The Assumption Parish School Board management team has begun and
shall continue the process of creating an accounting manual which shal] include written
documentation of internal controls and a fraud risk assessment and monitoring process.

ML 11-3 - Employee Benefits — It was noted during the testing of payroll transactions, that the District was
still being billed for health insurance for an employee who was no longer employed by the District. The
employees’ termination dates ranged from four to nine months prior to the billing date. The District prepares
a reconciliation of health

-

“An Equal Opportunity Employer”
The Assumption Parish School Board does not discriminate on the basis of raee, color, national origin, sex, age, or disability in any of its programs,
activities, admission, or employment practices as required by Title VI, Title IX, Section 504, and Title 1L
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insurance deductions to the amount billed. Such instances of delays in communicating the status of
employees to benefits providers could result in overpayments of benefits.

% Corrective action — Management will prompily report all changes in employee statuses to all
necessary employers and vendors utilizing documentation available to include but not limited to
letters of résignation and/or retirement, letters requesting extended medical leaves,
communication from workers’ compensation provider regarding employees out on workers’
compensation, and board meeting minutes. This communication methods to be used will include
but not be limited to
faxing and mailing. A review of an online in-house reconciliation document shall be performed
to ensure that all necessary documents have been submitted timely. Monthly collaboration
between the Insurance Secretary, the Human Resources Director, the Staff Accountant - Payroll
and the Business Services Director should curtail this situation from occurring with great
frequency in the future.

ML 11-4 — Interim Financial Statements — The Board currently receives sales tax information on a monthly
basis. Complete financial information is only reviewed when the budget for the upcoming year is adopted,
The Board does not have complete financial information 1o use as a basis for making decision.
= A Finance Committee of three board members has been formulated but has not scheduled any
meetings nor have they requested additional financial information on a regular and consistent
basis. The Superintendent has stated that he will suggest 1o the board that a finance committee
meeting be scheduled in February or March 2012.
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ML 11-5 - Controls over the period-end financial reporting process - The School Board has controls over
the review of general journal entries. However, these controls do not include the review of general journal
entrics that are posted after the last review date, but are effective prior to the last review date.
= Correctivé action — An upgrade to a newer version of the financial management software shall
require an on-line approval process for all journal entries prior to posting. This upgrade is currently
in BETA testing with a date of live implementation not yet determined. In the meantime, the
bookkecper shall run the Joumnal Entry Activity Report for each month previously checked to ensure
that in monetary total there have been no additional journal entries posted. If there is a change in
total, then the Journal Entry Activity Report shall be printed again and notations placed accordingly

on the report to document proof of review by bookkeeper.

ML 11-6 — Information System Control Environment — The controls related to the information system
environment should be improved to ensure that information is secure, access to information is limited to
personnel with a need for access, and that system charges are appropriate.
= A section on the Employee Information packet does include an approval of the employee's
system access and proof of Human Resources Director’s approval has already been added to the
document.. The Information Technology Supervisor shall formalize a written policy and
pracedure in January 2012 in order to comply with this management letter point,
Assumption Parish School Board shall continue its efforts in updating its backup procedures for
Active Directory data to ensure that a copy of the backup data is stored at an offsite location.

- This project has becn budgeted and should be completed in the 2011-2012 fiscal year.
Assumption Parish School Board shall continue its efforts in developing and implementing its
Disaster Recovery Plan to ensure that, in the event of a disaster, operations and systems can be
up and running in a minimal amount of time. A rough draft has been initiated. The Disaster
Recovery Plan will be updated to include all core technologies within the school year. It will
then be distributed to all management-level employees for review. The Disaster Recovery Plan
will also beé reviewed, tested, and updated on a monthly basis.

Assumption Parish School Board shall establish a policy in which all users and their access rights
for Active Directory and Pentamation are reviewed by management. Evidence of said review
shall be maintained in accord with policy requirements.

"
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= ; Assumption Parish School Board shalil enable iockout settings for both
Active Directory and Pentamation, no later than January 2012 and
-February 2012, respectively.

"Assumption Parish School Board management develop a formal change
‘management process which provides standard procedures for all system
modifications including updates and patches to critical servers. All
.proposed changes shall be identified, documented, and controlled as part
of the overall change management practice. Change control procedures
.shall include the following;

* All new or modified programs are tested and approved by the
appropriate user and information systems representatives from
operations, application support, and database administration before
being migrated to production; '

* All relevant change documentation (e.g. technical specifications,
business impact, back out plan, testing results, etc.) is prepared,
approved by management, and archived.

[}

With any questions regarding the information contained within this document, please do
not hesitate to contact me via phone, written correspondence, or email

(mboudreaux@assumptionschools.com ).

Sincerely,

C/MLW b Bedicany

Malissa G. Boudreaux
Director of Business Services
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| Postlethwaite
& Netterville
A Prolessional A;:munring Corporalion
Associated Offices in Principal Cies of the United States

WWW, DNCpa.com

To the Members of the
Assumption Parish: School Board
Napolconville, LA.

We have audited the general-purpose financial statements of the Assumption Parish School
Board for the year ended June 30, 2011, and have issued our report thereon dated December 22,
2011. Professional standards suggest that we provide you with the following information related
to our audit. ' '

As stated in our engagement letter dated November 21, 2011, our responsibility, as described by
professional standards, is to plan and perform our audit to obtain reasonable, but not absolute,
assurance that the fjnancial statements are free of material misstatement and are faitly presented
in accordance with penerally accepted accounting principles. Because of the concept of
reasonable assurance and because we did not perform a detailed examination of all transactions, -
there is a risk that material errors, irrcgularities, or illegal acts, including fraud and defalcations,
may cxist and not He detected by us,

As part of our audit, we considered the internal control structure of the Assumption Parish
School Board. Suich considerations were solely for the purpose of determining our audit
procedures and not to provide any assurance concerning such internal control structure. During
the course of the performance of our audit procedures and documentation of the School Board's
internal controls, ‘we noted certain immaterial items that have been communicated to
management by why. of discussion. The following is a description of items that were of such
significance to comment in a formal management letter, '

ML 11-1 i Controls over Processing of Payroll
Finding: - The person who processes payroll has the ability to add employees,
- change employee information, and update the pay schedule.

Recommendation:  While there are compensating controls that exist, controls could be
: improved if the person who processes payroll is restricted from the-
abilities to add employees, change employee information, and update the

pay schedule.

215 St. Patrick 5t. =« i PO.Box 1190« Donaldsonwille, LA 70346 + Tel: 225.473.4179 + Fax: 225.473.7204
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ML 11-2 :
Finding: i

Recommendation:

ML 11-3

Finding:

Recommendation:

ML 11-4
Finding:

Documentation of the Components of Internal Control

The - components of an internal control system include the control
environment, management’'s  risk  assessment, information  and
communication systems, control acfivities, and monitoring. Management
should actively part1c1patc in the design and approval of the linancial
reporting system and procedures to safeguard assets as well as monitoring
of the appropriateness and effectiveness of the existing procedures as the
School Board’s accounting processes evolve.

The internal controls could be strengthened by documenting the control
procedures required in initiating and recording financial transactions. Such
procedures could be documented in a policy that clearly defines control
procedures and management responsibilities. Additionally, management
should develop a fraud risk assessment and monitoring process.

Employce Benefits
It was noted during the testing of payroll transactions, that the School

- Board was still being billed for health insurance for employees who were

no longer employed by the School Board. The employees’ termination
dates ranged from four to nine months prior to the billing date. The
School Board prepares a reconciliation of health insurance deductions to
the amount billed. Such instances of delays in'communicating the status
of employees to benefits prowder’s could result in overpayments of
benefits. -

' Management should ensure that such changes.in employee status arc

promptly reported to all necessary employees and vendors to help prevent
salary and benefit overpayments. The reconciliation could be streamlined
and include. Iess reconciling jtems by prompt reporting of changes in

- employee status o benefits providers.

Interim Financial Statements .
The Board currently rcceives sales tax information on a monthly basis.
Complete financial information is only reviewed when the budget for the

_upcoming year.is adopted. The Board does not have complete financijal

Recammendation:!

information to use as a basis for making decisions.

The Board or a finance committee made up of Board members should
review the financial statements on a regular basis to ensure that the School
Board’s financial objectives are being met.
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ML 11-5
Finding:

Recommendation:

ML 11-6
Finding:

Recommendation;

Controls Over the Period-end Financial Reporting Process

The School Board has controls over the review of general journal entries.
However, these controls do not include the review of general Journal
entries that are posted after the last revicw date, but are effective pnor to
the last review datc

The controls over the review of general _jourhal entries should include all . -
general journal entrics posted since the last review datc. The effective

‘date of the general journal entries should not be considered in detenmnmg

the general journal entries to be reviewed.

Information System Control Environment

The controls related to the information system environment should be
improved to ensurc that information is secure, access to information is
limited to personnel with a need for access, and that system changes are
appropriate,

The School Board should consider implementing the following:
» The School Board should formalize and document the process for

approving, assigning, modifying, and revoking user access rights for
their infonmation systems. As part of this process, the School Board
should include an area on its Employee Notification Form,
documenting HR’s approiral ol the employee;s system access.

s  The School Board should ensurc that all data is backed up to an -
offsite location. : o

+  The School Board does not havé a formalized d1sa5tcr recovery plan
in place. The School Board management should formalize a disaster
recovery plan to ensurc that, in the event of a disaster, operations and
systems can be up and running in a minimal amount of time.

-« The School Board should establish a policy mn which all users and

their access rights for Active Directory and Pentamation are reviewed
by management. Evidence of the review should be maintained.
Business and IT access should be reviewed by their respcctwe
department heads.

e The account lockout settings should be enabled. . _

* The School Board should consider the development of a formal-
change management process which provides standard procedures for
all system modifications including updates and patches to eritical
servers. All proposed changes should be identified, documented, and:
controlled as part of the overall change management practice.
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This information is intended solely for the use of the Board Members and management of the
~ Assumption Parish School Board and should not be used for any other purpose.

Nt nittid,

Donaldsonville, Louisiana
' December 22, 2051 1
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ELECTA FLETCHER MICKENS EARL T, MARTINEZ ANDREA BARRAS
PRESIDENT SUPERINTENDENT VICE-PRESIDENT

ASSUMPTION PARISH SCHOOL BOARD

4901 HIGHWAY 308
NAPOLEONVILLE, LOUISIANA 70390

HONORAY LEWIS PHONE: (985) 369-7251 o FAX: (985)369-2530

LEE MEYER Website: http:/fwww.assumptionschools.com DANIEL WASHINGTON
ANDREA BARRAS JOHN BECK
ELECTA FLETCHER MICKENS Business Services Department JESSICA OURSO
LAWRENCE HOWELL mboudreawc@assumptionschools.com DORIS DUGAS

January 12, 2012

Postlethwaite and Netterville
P. 0. Box 1190
Donaldsonville, LA 70346

To Whom it May Concern:

In regards to the dssurance Schedule No 6 — Class-Size Characteristics, the district will generate a snapshot
of the grade books and rolls on October 1¥. The current software, EdGear/JPAMS, does not keep the
information in a stagnant form as the information is constantly changing. As this was not done as of October
1, 2011, it is quite possible to have discrepancies for the June 30, 2012 audit; however, the snapshot will be
done for the October 1, 2012 date, This snapshot will be generated and maintained by the District
Technology Director, position currently held by Mr. Joey Comeaux.

With any questions regarding the information contained within this document, please do not hesitate to

contact me via phone, written correspondence, or email (mboudreaux(@assumptionschools.com ).

Sincerely,

Malissa G. Boudreaux -
Director of Business Services

. “An Equal Opportunity l-:mploj-er"" o
The Assumpiion Parish School Board does not discriminate on the basis of race, color, national origin, sex, age, or disability in any af its programs,
activities, admission, or employment practices as required by litle VI, Title 1X, Section 504, and Title il.
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